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Drexel
To Plead
Guilty

Firm Will Pay
$650 Million, a
Record for Fraud

Compiled by Our Suff From Duspatches

NEW YORK — Drexel Bum-
bam Lambert Inc.’ Wednes-
day to plead guilty to six U.S, felo-
ny counts &nd pay a record $650
million to setile the higges: Wall
Street securities frand case in bisto-

e aspec
widening of the Wa(l Street trading
scandal that erupted in 1986,

Drexel, 2 major investment firm
cinf ot heg:d‘:ﬁﬁe, i
¢l markets m said
it had reached an 2greement with
the Justice Deparyment to plead
guilty to the six cotnts and pay
5650 million in ties and Fnes.

Drexel said the amoumt also in-
cludes future compensation for civ-
i} claimants 10 cover.any damages
they can establish against the firm.
[ts seidement opens the Em to
lawsuits who can prove they were
victimized by illegal acts.

. Drexel has been under investiga-
lion for securies law wviolarions
and insider trading. [t is also the
target of a civil suit filed by the
Securities and Exchange Commis-

sion.

The firm did pot detail the
counts, and would not comment
b a brief statement.

or months, Drexel execufives
have expected the firm to be indict-
cd on charges such as racketeering,
obstruction of justice snd illegal
trading. Expectations of such

dﬂeﬁ'lhe gamnmmmw .by
provided. - t
lvan -F. Boesky, the former arbi-
trager who is serving a three-year
prison enm.

hita ' e,
: %

Armenians mass on a railway platform in Leninakan to await evacuation from the eartbquake-ravaged region.

Jocl Roteae? Agence Franee-Prowc

Israelis in Armenia: A Special Affinity

By David Remnick
Waushinginn Post Senvee

LENINAKAN, USS.R. —
Aryeh Vaisenberg was haif asleep
in his a i in Tel Aviv when
the relephone rang. He had emi-
grated from the Sovier Union 16
years ago and never expected to see
the country again. But now his
army commander was on the line,

telling him he was needed as a ¥

translator and paramedic in the

lsraelis have been among, the for-
eign reliel teams rescuing the living
and belping 1o bury the dead.
“I"m not sure I can iell you what
it feels like when the Armenians
come up to us in the sireet and they
1eld us, “You are from a small coun-
try and we are from a small coun-
Lry. We are prateful to you for your
help and we will never, never forget
ou,’ ™ Mr. Vaisenberg said. “It's as
though they have a special affinity,

trapped in the rubble, pulled away
the wrong slab of concrete, causing
the wreckage to collapse and kill
E: man. “I'm afr:;‘.id we don't have
expertise the foreigners do,™ a
Soviet official in Lepinakan said.

The Istaeli presence bas beea es-
pecially siartling, The Soviet Union
broke off diplomatic ties with Isra-
el shordy n?ler the 1967 war, Al-
though the relationship betwesn

“If you really thought hard

about i, the image of Israelis walk-
ing around a Soviet city, wearing
their fatigues and carrying commu-
nications equipment that allows us
10-1alk everyday with Jerusalem,
well, it would mrn your head,
wouldn't it™ said Mordechat Gol-
denberg, a physician [rom Ramat
Gan. “But in the context of this
nightmare, politics just doesn’
matter.”

Pan Am 747 Crashes
In Scottish Village;
258 Are Feared Dead

By Warren Getler
Inrernaripnal Hergld Tribune

L%NDON —A ‘l::n American
World Airways jumbo jet carrying
258 people n!":m Luncilon to New
York crashed and exploded
Wednesday night in the gcomsh
wown of Lockerbie,

Brian Reed, 2 spokesman for the
Scottish office in Edinburgh, said,
“It is very unlikely there are any
survivors in the plane.”

In New York, a Pan Am spokes-
man confirmed that there did not
appear to be survivors.

The Boeing 747 hit four houses
and a gas station, sending a fireball
some 300 feer into the sky, accord-
ing to witnesses.

The airdiner, Flight 103, was
route from Heathrow Airport to
John F. Kennedy Internatiopal
Airport when it crashed in Locker-
hie, Scotland, aboat 330 miles (530
kilometers) nmhﬁ::?sh ofT!Andon.

fine to 8 Briti
Department spokesman, Mike Ver-
ngans.

Royal Air Force helicoplers
from England and were
sent to the crash site. One report
said the jet may have broken in two
before hitting the grovnd., with
fragments of the plane scateered
over wide areas. cause of the
crash was not known.

There were that wreck-
age from the anlimer had been
found as far away as Langholm, 14
miles east of Lockerbie.

The jumbo jet, flying in clear
weather at 31,000 feet (9,500 me-
ters) disappeared from radar
screens at 7:15 P.M. withno indica-
ticn from the pilot that there was a
problem, Mr. Vertigans said.

Pan Am seid the 258 people
aboard included 240 adult gm—
gers, three infants and 15 crew

Lockerbie, a village with a -
lation of 3.000.is:zgrgemilﬁm
of the ish border. The aircraft
explosion is said to have left a huge
crater near the center of the town
and burning debris from the air-
craft and the gasoline station set as
many as 12 houses on fire.

Twelve persons suffering from
severe burns were admitted to locat
hospitais shortly after the crash.

Tﬁ full extent of the demhtlgyll
on the gronund was not immedial
clear but the crash was feared to be
ane of the worst ever in Britain.
The police in Lockerbie reported a
“snbstantial number”™ of casnalties.

Large pieces of the plane crashed

onto 2 main road that leads north
1w Glasgow, closing the highway.

“We tried 10 get near the plane
bui it was completely on fire,” a
wilness, John Glasgow. told Inde-
pendent Radio News. “There were
10 bodies about. I don’t think there
would be ant:!- c.ha.rmuI of anvone
getting out of it. [t went up in a
fireball.”

Pamela Hanlon, a spokesman for
Pan Am in New York, said that
Flight 103 ook off from Heathrow
Airport at 6:25 P.M. local time, 25
minutes {ate. The plane was said to
be on its normal flight path.

Witnesses said on televigion that
the plane hit 2 hillside in darkness
and plowed through four houses.
The main highway berween Scot-
land and the English border was
cut, and several cars and houses
were set on fixe.

The plane had reached an ali-
mde of 31,000 feet (9,500 meters)
before it ran into trouble, an avia-
tion official said.

A wimess in Lockerbie told BBC
television he was driving nearby
when the jet crashed.

“If in fact it hit the filling station,
1 must have been within yards,” he
said. “I just went past the filling

See CRASH, Page 2

Cosmonauts Complete
A Record Year in Space

By Esther B. Fein
New York Times Service
MOSCOW — Two SovieL cos-
monauts who set a record for en-
durance in space retumed to Earth

Attorneys for Drexel have been - f . o the two countries has warmed con- members.
P earthquake zone of Armenia. an affection, for vs. : : . ; i ina- on Wednesday, one year and a day
haggling with gvernmmt M “An indescribable feeling swept  The sight of rescue teams from siderably in the past year, Moswgt_ I\m‘: 0 mdmt:lma_ The extent of the death toll on after they blasted off, and three
for months, as aﬂStre?nxuﬂg.l Mo Vai Sid the 1 (e world ienoring poliges  SoHAues: (o publish sbarply anti percent ol the PE™ |he ground was not immediately hours later then scheduled
ed about whether an indictment ©YCF M&." Mr. Vaisenberg around the world ignonng polities o) arricles in the official press. sonnel in the city died when the 2 =° 5 o0 0 b tobz og:la l:: .
would be issued or 8 sertlement Other dav as he sat in & cold, bare - and flying 0 a Soviet disaster area earthquake, Leminakan's largest ? the crash was fear edBri . yed by an on-board com-
reached. . .- : - tal ward in Leninakan. “My has been one of the few brightspots . Two days after the earthquake pooniva] which had an obstetrc 90° Of Li€ WOISL ever in Sritam. puter malfunction, the cosmo-
" & mejor subject of the gov _ ~eyes were filled with tears. in a reliel effort that hasbeen badly  on Dec. 7. the Soviet Foreigs Mie-  gurd -filled with pewdorns, col-- The police in Lockerbie d 2. pauts, Colonel Viadimir Titov and -
ment's crim Einves' 'xamom- m%myedthm& marred by confusion, lack of re- istry gave the Israeli re_scquo% lapsed, killing pearly everyone in- sibstantial number” of casualties. Musa Manarov, and a French as-
weted on 2 M hoadd quarters of klling tens  sources and incompetence. and doctors diplomatic visas. The  gae “Nearly all of us have been in On_e witness told BBC television lromaut, Jean-Loup Chrétien,
of tradin Michael ank thei of thousands and causing billions  Foreign rescuers watched in bor-  team flew directly to the Armenian g0 » Py Goldenberg said, “bur  that “There was 2 terrible touched down in the capsule of
rrading in junk bonds, theinSU- ot ybles in damage. Fornearly two  ror one day last week as a Soviet capital, Yerevan, over Turkish air- sion, it was virmally raining their Soyuz TM-6. spaceship at
See INDICT, Page I3 weeks Mr. Vaisenberg and 93 other team, in an attempt to save a man  space — another first See RESCUE, Page 2 liquid fire.” 12:57 P.M. Moscow time,
[ — R
Kiosk J Wary | North Korea Asks South f int S T
apanese Investors Wa o orea Asks South for Joint Sports Team
[
Vi Approves || Of KKR Funding Requests | cousossimoome | onormgaionte sotepos b giriss oo s o yumc o
- pro- or piads, in- amy ons team, ifs an
3.Year Budget By David E. Sanger issue of high-yield “junk™ posed to South Korea on Wednes-  cluding the 1964 games in Tokyo vapt political issues had been lnhislelw,al\ir.l{imsaid ajoint
UNITED NATIONS, New New York Times Service bonds. day that they end decades of bitter and the 1988 games in Secul, as raised. team would demonsirate to the
Kook (NYT) e Qe | | TOKYO - Amid s x| Eeryne b COISSe | 1990 A Gt m Chims. s chumpionstos 1 RUUE by g oy sl e P
Assembly wnanimously ) i youls are mak-  thusiasm,™ Mr. Kravis said af- . : 3 i i year as a result
proved the o#zmuo?!"; ing the hpmtsh: Finance Min-  tex the presentaﬁo_:g. Whﬂg:: i ﬂ"‘.}dﬂ!ﬁ“ p?s._mﬂfmfgfm?; i lhl:éi o Sf‘“]"d-l The a.rlferits of Soviet and Chinsse on  The wu now are
' fﬂuﬁgmﬁe:ﬁ ﬁ;‘,”& m vﬁ%d& s& mﬁmu&%ﬂ*ﬁ’s far b"gtri; tbmbe(l,aft:g;sunpthada ﬂgfrlq!nbewhmw the Olympics ;’ﬁﬂ"c;‘,”i';%‘;’,a oul, Aﬂs?ﬁﬂi full-scale paruaﬁmgé‘r’y meeting -
time a budlget | was I ay seek-  too early for that. We won't sce Chance 35 ected. Western diplomat said the propos- aimed at reynifying the Korean
voted by consensus since 1946, ing financing for his firm's take-  commitments coming until Jan- Senior sports “ﬁ“t?ls in Seoll  Tpe o Koreas nepotiated to al sounded constructive but that peninsula and signing 8 nonaggres-
the ﬁ the world body was ovg of Rgﬁﬂab;wg Inc. he uary.” m‘l‘““uy and favorably 10 form 5 jaint team for the 1984 Los the two sides would bave to over- sionpact.  (Rewters, AFP, UPI}
creal enry V15, heads But when fi .
The unanimous vote oo the Wall Strest investment firm o[ﬁ:ilals in Tthq ?:;c'm'?ﬂ: The chairman of the North Ko-

UN revised budget for 1988
and 1989 and on a new, lean
budget for 1990 and 1991 rep-
resented a major victory for
the Reagan administration’s
campaign to make the organi-
zatiop, more efficent by cutring

Co gl
i armers against

jeftist rebels. Page 3.
Business /Finance

An overbaut of Italy’s state-
owned steel industry wes ap-
proved by the EC.  Pape 9.
New Zesland sold its pational
sirline to a consortium for
$413 million. Page 9.

The Dollar
in New York

1.7685

that beat tmtT ms?smbdh 13
management Tor a ion
takeover of the any, pre-
sented details of the deal
Wednesday moming, 1o some of
Japan’s — and the world's —

e Woane:

Wednesday afternoon, in
2 ballroom a1-the Imperial Ho-
tel in Tokyo, he made another
presentation to more than 250
potential buyers for 2 $3 billion

vis may be a bit disappointed.
In recent days, some of Japan's
cash-rich institutions have
started ing more wary
about the deal, after caution
was urged by the Finance Min-
istry.

Leveraged 15 are al-
mest unheard l';fuy:l.im And
one of their primary features —

See BONDS, Page 11

rean Olympic Committee, Kim Yo
kss;ln:; ter to the chairman of

's commitiee suggesting
that the two Koreas hoid 1alks in
late February to send 2 joint tcam
to the 1990 games, which are to be
heid in Befjing.

“Tt is reaify painful to our nation
that the athletes of the North and
the South should confromt each
other in rivalry at international
games,” the letter said.

Leadership in Poland Is Reshuffled

By John Tagliabue
New York Times Service
WARSAW — The Polish Com-

peopic.

The shifts came % iniﬂdi:aﬁons
of deep divisions wi party.
The Polish leader. General Woj-
ciech Jaruzelski, indicated he was
pnder mounting pressure from
both hard-liners and advocates of

rapid change. .
%llhecndofamdayms

of the Central Commiitee, six
members of the ruling Politburo
were dismissed and eight new
members, including several young,
workers, an agricultural and a tex-
tile industry experi, were brought
n.

Imporiant positions in the Cen-
tral Committeée bureancracy, which
oversees the internal work of the
party, also went 1o key officials in
Communisi youth organizations.
Principal among those promoted
was Stamislaw Ciosek, considersd a
party moderate, who has been at
the focus of negotiations with the

banned Solidarity union. Among
those dismiissed was Zbigniew
Messner, who was ousted as prime
ministc:')f in_S_epu:l'iber amid
charges of ruining BCONOMY,
and General Jozef Baryla, a long-
time associate of General Jarp-

The Polish leader. opening dis-
cussions on Tuesday, reaffirmed in
unusually strong terms the party’s
claim to11s role as the ] xpoliml
foree of socialist Poland.

The remarks appeared to be a

See POLAND, Page 6

The deputy flight director of the
mission, Viktor D. B , told the
official press agency Tass that the
delay was caused by faulty interac-
tion between new computer soft-
ware and an old package of pro-
grams already aboard the craft.

The new software was added af-
Sovier spacetzat o Landing in

et in
September, stranding two cosmo-
nauts in orbit for 25

Mission coatrol staff at the Bai-
konur space center in Soviet Ka-
zakhstan appeared anxicus

Wednesday as conferred with
the space crew and shifted to a
backup then burst into

programi,

relieved applanse when the craft
landed safely 180 kilometers (110
miles) southeast of the city of
Dzhezk in central Kazakh-
stan, Radio Moscow reported.

Colopel Titov, 41, and Mr. Man-
arov, 37, spent 366 days in space,
surpassing, by 40 days the previous
record set m December last year by

. 0- i thei
time living and workt spmaboardlhe
Saviet space station Mir.

Upon their return, Colonel Titov
and Mr. Manarov were awarded

See RETURN, Page 2

GANDHI MEETS DENG — The Chinese leader, Deng Xaoping, right, greeting Rajiv Gandhi of India in

Mk Avery/ The Asocued Press

Bejjing.  Pages.

DEEP THOUGHT /BLACK

LARSEN/WHITE

The position after 30 Bg7.

By Robert Byrne

- Thus, Mr. Miles got to keep the entire §10,000 first

cumbersome white pawn sithation and the fenced-

A Computer First: ‘Deep Thought’ Stuns the Chess World

Thought's 30Rg6! powerfully cri

‘White's at-

" ; in white king bishop made it very difficult for him uchnsmms,onepdmbﬂge' 31 Be5 Ne§
Boew York Times Servce Deep Thought is a nter that relies wshowloutlt‘lglﬁsmmverhg ity. 32 Rd5 could be destroyed by 32No4 33 Qo4 Qf6
NEW YORK ~— For the first time, 2 computer . m‘m : . 34 Ko Rel
‘has reached the top of & chess competition feanyr-  Primarily on “brute force™ —sheerspeed M. Larsen’s 15 a4 forced a weakening of the Rgl.
ingpmﬁmlgrggdmasm of calculation and number of moves considersd,  black queenside pawns, but after 15b4 16 Nbl So Mr. Larsen tried 31 Qd2 Rd7 32 Rgd Rg4 33
. Many other competitive machines in chess are  Nbd7 17 Nbd2 (17 Qc6? 18 Rac8 wins a piece)  Nes, but Thought was all ready 10 resolve
The Software Toolworks Open Tournament in  microcomputers that use the method of “selective  Reb, they were sufficiently defended. once  the jcations with 33Ne3! 34 Qd7 Ndl 35
Loaig Beach, California, finished in a sensational  gearch ™ which limits the number of moves consid-  Deep Thought obtained the outpost with 20Nd5,  Qd} Rg3 36 Qd6 Kg7, staying the exchange ahead.
tie for frst place berween Tony Miles, a former  pred, Mr. Larsen had Little chance 10 penetrate on the d 3N
British grandmaster who now lives in the United  * The jewel in Deep Thought's remarkable pedfor-  line. e desperie 41 Ngb could not ruffle & ma-
States, and Deep 5, a circudl boacd devel  mance was its third-round. defear of the Bassdh The Dane gotrid ofhis useles king bishop with Ol eheck or any other recource and save i T
myifmmaamm%@ cﬁt f w,}?: hes been in the 22 BIS QfS and g v et [Mr. Hsuwasymrprisin ydﬂ:dmtg:;em‘:.pbecp
- L) - - l', l -
student in computer sg;t_'romof engers for the world champion- ?f‘.;‘i“ii &“5‘5 h..53 £3, but Deep Thought clamped S_hl"f pcﬁpi ! ;ntd Bome opr
* Mr, Miles and Thought each scored 6%- Playing against the English Opening defensive Probably Mr. Larsen should have played 27kal  versation from Pittsburgh _on% day. Asked if
1% i the dght-m Swiss System ovent, but  system \Iﬁlb 3c6 has always pleased f[r Larsen, 1o meet 27c5 by 28 Bbl. Insiead, he impatiently he was proud of kis invention, he rep) slf':.wly, I
Deep Thought, which won the computer champi-  but it is not clear what advantage Whits — Mr. tried a pawn sacifice with 27 g4%! . guess you could say so, 1 pusss you conld.
: onship of the Association for uting Machin-  Larsen ~— thinks he has after § ba, Hewasleadinguplohlsbﬂhersamﬁﬂewﬂhm {He was brisker in describing Deep Thought,
MT eyl dayseaﬂigr_wasi;ndig\"blc or prize money It was probably not smart for Mr. Larsen to  Bg7, perhaps counting on 30Kg7 31 Rgd!? Qgd 32 See
pnder the rules of the US, Chess Federation.  play a line that allowed 13823 14 de becapse the  Rd5 with some play for the exchange. But Decp CHESS, Page 6
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- il Earthquake Moves Ryzhkov

By Michael Dobbs
Washingion Post Service

" Homs of ks fellow citieas

W-Ryzﬂm.ﬂtﬁﬁmtmmmaﬂewmka

MOSCOW — It has taken & ma-

prime roinister for the last three
into 2 famibiar figure for mi)-

nence has coincided with the tem-

B of b b, Preide Mikhal

§. Gorbachev, following 2 brief vis-
it 1o Armenia earlier this month.
Mr. Gorbachev is reporied to be
preparing a major speech op do-
mestic and foreign policy issues

. raised by the earthquake and his

meetings in New York this month
with President Ronald Reagan and
President-clect George Bush.
Mr. Gorbachev's low profile re-
calls the way he has behaved in the
past when confronted with a crisis.
After the Chernobyl nuclear disas-
ter in April 1986, he waited more
than two weeks before going on

tailed statement on the accident.

When the Armenian
struck, Mr. Gmbauhev%
toor that was scheduled to take him
from New York to Havana and

INTERNATIONAL POSITIONS

178N
>y,
o
International Institute of Tropical Agriculture
Ibadan, Nigeria
DEPUTY DIRECTOR GENERAL — MANAGEMENT

IITA invites applications for the senior position of Deputy Director General — Management.

ITTA is an international agricultural research Institute in a world-wide consortium of
13 centers co-sponsored by the World Bank, Food and Agriculture Organization
| (FAO) and United Nations Development Program. The Institute has sub-stations
| - and outreach programs in many countries of sub-Saharan Africa. II'TA scientists
{ from 45 nations work in partnership with national agricultural agencies to raise the
! productivity and income of small-scale African farmers, and thereby to increase food
| production in Africa.

ITTA is governed by an independent Board of Trustees which includes distin-
guished scientists and leaders from around the world. The Deputy Director General
— Management is one of three Deputy Directors General; the others are the Deputy

Cooperation. The Institute has an annual budget of $30 million and it employs |

|

i

{ Director General for Research and the Deputy Director General for International

! approximately 200 internationally recruited and 1200 locally recruited staff.

| The Deputy Director General — Management is a key participant in the

| executive management of the Institute. He will report directly to the Director General

| and will be responsible for administrative operations, financial control and for

| physical plant services. Over 20 years IITA has developed an extensive physical plant
that includes normal offices and laboratories plus the facilitics to maintain indepen-
dently a large residential community.

|

|

We are seeking candidates with high level management experience. The success-

ful candidate is unlikely to be below 45 years of age, will have had experience of

| managing complex operations and will possess appropriate academic and/or profes-

] sional qualifications. The candidate will have excellent communication skills in

English and will preferably have knowledge of French and experience of working in

| the third world. This senior position provides an opportunity for an experienced

! manager to contribute to the resolution of one of the most serious problems of
| international development today.

5 The salary and benefits are competitive and include housing, personal car,

1 assisted education, health insurance and annual home leave travel. The Institute is
situated on an attractive 1000 hectare campus outside Ibadan and has excellent
recreational facilities including its own golf course and medical climic.

|

i Applicants for the position of Deputy Director General — Management, are
| invited to send their curriculum vitae, date of availability, and names and addresses of
| threereferees to Dr. Laurence D. Stifel, Director General, c/o L.W. Lambourn & Co.
| Ltd., Carolyn House, 26 Dingwall Road, Croydon CR9 3EE, England.

@ Y

An American radio broadcaster seeks for Portugal a

Director of
Field Operations

EURODISK TECHNOLOGIES
CHIEF EXECUTIVE OFFICER
C. £50K
This compemy is Western Euro;?e's sole menufactur-

er of Thin Film Media, supplying high technology
memorymedic:tothhesterDiskhbgrivemnnduc-

Tha ideal candidate will have a |1'1Inlmun:’1i of % r?)saEE c& turers worldwide.
ivale jenca in tofa ] .
s, opurenc b anagemen o YR | o cre soiing it

term nment in Portugal. Proficiency in Porlu-
guesa Is also highly desired but not necessarily re-
quired initially.

Wa affer a competitive salary/benefits package. Please
apply by sending in confidence a detailed resume,
including salazy history, to; INT'L HERALD TRIBUNE,
\Bmtzss. Friecrichstr, 15, 8000 Frankfurt/M., W. Germary.

Your role will be to facilitate product devalopment,
plcmtopaercttionsmdampidgrowthofthecompa-
ny by using your management, technioal cmd mar-
keting skills to the hull cnd to instill and reinforce a
quality ethic throughout all levels of the compamy.
This appointment represents an excepticnal career
opportunity for a ctmdidat:naged over 35 “t!n:h
? M : .
%ﬁ“?“ﬂfn senior glqnagement_ . em in the
Rewerds reflect the imporiomee and chollenge of
the post and include o salary of £50K plus subsiom-
tial benefits including executive cor cnd relocation.
I have th ial cmd technical
plastsdeaFimas by
Gina Hallows, Euredisk Technologies,
First Avenue, Deeside Industrial Park,
Deeside, Clwyd CHS5 2NU, UK.
Tel: (0244) 822411, Fax: (0244) 822416.

NEEDED IMMEDIATELY

Assistant to the president of an international invest-
ment company. Finance MBA preferred, bilingual
French/English essential excellent typist. Based in
Paris and Geneva, much travel, long hours.

Excellent advancement potential. Only mature, long-
term career oriented persons should apply.

Send C.V. and references to:
P.O. Box 173, 1211 Geneva 12, Switzerland.

At other times, Mr. Ryzhkov's
style has contrasted dramatically
with that of Mr. Gorbachev. Un-

bly more restrained in his condem-

Out of the Kremlin Shadows

ve waging a year-long
mmpaign_mpreml:w_umriallgﬁw-
ances L nﬂghbonnsl‘&
publicﬁAm*bni'nn.
Last week, Mr. Ryzhkov de-
ferred 10 Armenian Communist
Pa.rly_ officials in answering a ques-
tion sl " L onali
Finding himself in much the same
situation a couple of days carlier,
Mr. Gorbachev had lammched mnto
The television cameras bave re-
vealed Mr, Ryzhkov, who was
pomted to the Politburc six
afterM:.Gorhachevbemnm
leader, as & no-nonsense
crat. His to most situa-
tions has been to criticize burean-

15,

anay.this_ﬂm'mmws
gpproach as minmister, or
chairman of the Councl of Minis-
rs, a ied since

ing of the economy than in grandi-
reform.

full ose plans for
camerss, g Shevardnadze Objects

wmmmm&s»
has rejected charges by
lh_dr.Ryzhkwthgthsm_mnga—
ormed poorly in helping foreign
rdiefworkmyinArmmil,Rﬂm

ragonedfromMosww.
one thing with all

T can
confidence: _consdmeofSo— .

viet diplomats is clear,” Mr. She-
tnad y )

Wednesday with the weekly Mos-
cow News.

(Contintsed from page 1)

the title Hero of the Soviet Union
andﬂ;ntheOrdudImhand
the Star medals, the country’s
highest honors. .

They will continue to undergo
extensive physical and psychologi-
cal examinations to determine the
effects of extended weightlessness
on the human body and psyche.
Soviet scientists are hoping to
apply what they leam about the
body’s response to a lack of gravity
toward a long-term poel of sending
a cosmonaut on a fhght to Mars.
diary of kis 326 days 1 th:.
a ys in space
he experienced bouts of
homesickness, cabin fever and irsi-
tability. He spparently also suf-
fered some loss of calcium in his

last month as part of the seccomd
joint Soviet-French gce mission.
He took part in the first mission.

The Soviet space program,

voyage
of the first Soviet space shuttle last
month was a lannch-
ing that aborted with 51 seconds
left to lifioff, At the time, a ground-
based gnidance platform failed to
swing out of the way of the un-
manned flight, causing an automat-
ic halt 1o the launching.

RETURN: 366 Days in Space

In September, an improper
command caused the Mars-
Phobos 1

become disorien
nently lost in space.

Just two days earlier. & two-man

Soviet-Afghan crew t 25 har-
rowing hours orbiting in space after
a malfunction in their navigation
system interfered with a safe land-
ing, Equi with only a two-day

to
perma-

Experts attributed the trouble to

wse 1 propezy poston e e
to

for landing. Thg software program

that malfunctioned Wednezday

was developed to prevent a similar

sitation from occurring.
Mr. Blagov said that when tested
on the ground, the re-

ander Volkov, Sergei Krikalev, and
Valery Polyakov, 2 doctor — are
still aboard the Mir complex.
Launched in Febmary 1986, Mir is
ioning as the world's first

oow
permanently manned space sta-
tion.

_ April2, the airlinc's reg

WORLD BRIEFS

cache in 2 house. . . N

ir hanl included bomb-making 2 m@cbme:
mm%dwmmdmmmmds@mm' "a avomemrhthc:
IRA.

Doysiieiyters el i e

- - n

torwpor any surpiclous ofects et e suland Britzin -
lic places. The last the IRA carried ont on meinian

evuagonp.&ugm_lwhmitblcwwan army berracks in vorth Loadon,{

killing one soldier.
Bonn Is to Investigate Nuclear Sales
_ BONN (Reuters) — The West Gorman cabinet opdered a high-level .

inquiry Wednesday into the sale of unlicensed nuclear equip-¢
et o ndis, Pakistan gnd South Africs,  govecament spokesazan sid.o

Gmbh of Gelnhausen, near F . , . BS
The pablic prosecutor’s office ssid NTG had been upder investigatior
sne August and s o teF's gl b 0 e b
i t % Wi :
mmmmﬂmmﬁwmmmmwﬂ
permit to deal In nuclear materials,

Bush Challenges Foes (_)f Abortion

salvage the choice of Dr.

West Berlin Ends Bombing Inquiry
iavestiga of ——Weﬂm;dm}hmiﬁes bk ofplantingtlalg
iny i i om suspicion t
boumb that exploded n & Wes Besin discotheque n 1986. The explosion
Bl o U, wrvomen 1 Tkl vt
at was
US. st 1213 o Libya, which U5, officils scoused of orpanizing the
.Gt B, s e Neat Mpnson Hss Faes
e L AT

b

TRAVEL UPDATE

Paris Transportation Strikes End

PARIS — Strikes that have Paris public :
fwﬂMWMymmmgbmm
network returned to work, the cepital’s transport anthority said.

The authority said, however, that full service would not be restored on
the MEtro and the suburban express lines until early next month. )
The No. 1 Métro line, Vincennes Neutlly, for example, will not be
until Tuesday. Idled trains have 1o be serviced before running again, the:
anthority said.

The strikes ended the day after the Communist-dominated anion, the
GenemlConfedmlionol‘yLnbor.orCGT,wma jor SUCCess in
committee elections on the Métro. Prime Minister Rocard, who
predicted the of events, has accused the Commmumist Party and
the vnion of ing the dispute to win votes. )

Spamish sir maintensnce staff said W they planned strikes for
8ix days over Christmas and New Year but the state arline Iberia said it
did not expect distuption to travelers. (Rewters)

Belpium will outlaw the sale of nonmna] jeaded
year o reduce Jead pollation, the government
m&nhuﬂlhﬂn between Chicago and il

i i and Frankfurt on
in Berlin. Pan Am also said it would-
begin direct Mlights between New York and Brassels on May 18, with an
extension from Brussels to Dilsseldord. {AFP)

oresgn
visas directly at four border checkpaints from Jan_ 1, a spokesman for the

ine as of June 1, next
told the EC Commis-

|CRASH: Jet Disaster in Scotland:

{Continmed from page 1)
station and there was a texible ex-

plosion.
“It's just i ible to
g s e o spprch

getting home: “I was driving
crashed. There was a terrible explo-
sion,” adding, “The crash was very
close to the center of the town, inz
residentis] area.

The final seconds of the doomed ~ °
jetappeared tohave been seen by a  irying to get to the area,” he said,
number of people who contacted i
saidtelevi_simandradiostaﬁmOne

it was spotted trailing flames
nvq-avillagetwomilesf:ml.ock—
exhie as it plenged to earth.

At Heathrow Agrport

anx.

“There was debris fiyt

= fying every-
were buraing on the road,

and traffic jams quickly developed,

slowi tli'emshofamhnlanm

aﬂﬁhmﬂmm
Carnahan, who lives two

miles south of Lockerbie, said after

RESCUE: Israelis Help the Soviets

{Coutinned from page 1) clamps. At night the temperature
oot one of us has ever seen any- was well below freezing.
thing like this* Dr. Siein seemed at once sicken-

The IsrasE team, using speciat ©d
Iistening equipment. cameras .
i‘ﬂ:fr:m‘lwq%-ofMGand saﬁ what I've seen here,” he said,

women w ied ali
A were buried alive

They are leaving Friday or Satur-
day, convinced that the time for
miracles has passed.

“We're still working 24 houry
day, but | Gon't think we've going
1o lind anymore alive,” said Mi-
chael Stein, a doctor from Tel Aviy,
*Not in this weather.” Outside the

wind was whistling against the wi
dows and tho snow was falling 1y ;
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Alfonsin Refuses

»Rebel Demand for
Acceptable General

o

- By Shirley Christian
New York Times Service

BUENGS ATRES — President
Ravil Alfonsin, still secking to quier
military nairest, pamed a new army
chief of staff Wednesday, but he
'did not bend to the demands of
:gownnmmgsommeaoeepmble

Instead, bhe picked a general
known as a tough advocate of hier-
archical command and close 1o the
o chief of staff. o

army chief of staff, General
Jost Dante Caridi, and two senior
generals resigned or Tuesday.
General Francisco Gassing was
named on Wednesday to succeed
General Caridi, prompting the re-
trement of four other penerals who
were senior 10 him in a major re-
shuffle of the army i

BOVErTmen!
has sought 1o satisfy some rebel
demands withont appearing o cave
in

Over the weekend, the defense
munister, Horacio Jeunarena, a
cose political collaborator of the
president’s, went farther than the

. elected civilian government bas

{»ever gone toward justifying the

blood I'i_ght the armed forces

2gainst the leftist insargency
of the mid-1970s.

Addressing military college
graduates at A ceremony elso at-
tended by Mr. Alfonsin, Mr. Jaun-
arena said the armed forces had
been forced into “a necessary
fight™ against guerrillas, and Ar-
geatine society as a whole was re-
sponsible.

But on Wednesday, in a 35-min-
ute speech 10 4 izl session of
Congress, Mr. Alionsin seemed to
be trying to soften the minister’s

" staremenis when he said his gow-

ernment condemned the “terrorist

guermilia
added that his position did not
mean thet the govermment was pre-
pared to accept “stale terrorism.”

B Amnesty Calls Rejected
In hig

officers accused of
abuses, a key demand of the sol-

Reuters

“Neither the government nor the -

people are prepared to grant a vin-

. dication of state terrorism,™ Mr.

Alfonsin told the amergency meet-
ing of parfiament in an address
broadeast on television and radio.

His remarks were made nine
days after a 20 percent pay increase
was granted 10 the military, a key
murineer demsnd. The increase

- was made despite repeated denials

ufeni_nussmnslotherebds. .
“Trying 10 make arogance le-
gitimate.” he said, “is as moch non-
sease as assuming that the govern-
ment is willing iate i

beer songht by the mutineers.
The fonr-day mmti'ehd by Col-
onel Seincldin, was the third and

na retumed to democracy m 1983
The rebels' demand for vindica-
tion for the military for the cam-

Mr. Alfonsin re-
Jected calls for amnesty for military -
human rights -

paign 1o crush lefrist guerrillas un-
der military rule from 1976 10 1583
appeared 1o have been met by Mr.
Jm!ll:tm;sspeech Wednesda)
1 in hi on Y,
Mr. Alfonsin refused to budge
from his human rights stance, ac-
cusing lht‘:hmilmry of unleashmgd
terror on the country and insisting
that those responsible face trial
Members of the military junta
that ruled until Mr. Alfonsin took
office in December 1983 are serv-
ing jail terms of up 1o life for order-
ing the abduction, torture and mur-
der of thousands of civilians.
'I.“!ilerebelslaitc_l down their arms
am repoﬂs Oor a between
Colonel Seineldin ﬁ General
Caridi and were sent back to their

L
d

' ) Revices
General Dante Caridi, the ovtgoing chief of staff, with President Raiil Afonsfn in Buenos Aires.

units. Colonel Seineldin is under
arrest at an army base in Buenos
Alres,

The military ceded power 10 Mr.
Alfonsin's elecied government in
1983, and there have been four
armed forces chiefs since then.

Mr. Alfonsins press secretary,
José Jgnacio Lopez, said the presi-
dent would meet after the speech
with Generals Caridi and Gassino.
demintod e reSgrations of i

or in-
tended 1o pramolemG:::l:l Gas-
sino to replace General Caridi.

However, in a television inter-
view Friday, General Caridi ac-
knowledged 1hat he had made a
deal with Colonel Seineldin, saying,
the insurrection ended when both

Bush Is Said to Favor Diplomacy,
Not Military Aid, in Central America

By David Hoffman

and Helen Dewar
Wuskungrem Posr Service
Baker 30, the deotgnaned e
er \!
aof state, has le;?amsm}uy@
leaders that the Bush administra-
tion will not make an early request
for military aid to the Nicaragnan

*'. " rebels, according to sources.

o . , said,
- the congressional leaders that Pres-

“realized that our aspirations coin-
cided.” He warned, too, that if re-
bels demands were not mes, there
might soon be another insurrec-
tion.

The public view of Mr. Alfon-
sin’s ing of the restive mili-
tary could affect his party’s
chances in the presidential elec-
tions set for May [4,

The insurrection be%;l Dec. 1
fonsin on Dec. 4. Bui loyalist
troops were reluctant to fight rebels
who had occapied part of a subur-
ban army base. The rebels were not
immediately disarmed and most
mutineers were allowed to retum to
their units,

Colombia Drug Lords Join Farmers Against Rebels

By Alan Riding
New York Times Service

BOGOTA — confi-

Apparently
. dent tha safe from arrest,
ﬁaﬁmﬁm&mm

Ing a new attempt to gain respect-
ability by buying Hage, tracts of
land and siding with local farmers

The ipvestments, in which as

much as $5 billion may have been
spent to acquire an estimated 2.5
million acres (1 million hectares) of
fertile land, are doubly attractive
since many cocaine are
weighed down by dollars that are
becoming i ingly difficult to
iaunder abroad. .
--In the process;- they are also
emerging as a powerful political
force in - the oounmde where,
backed by private armies of gon-
men, tiey are trying to pot an end
tc the Bdnappings and extortion
traditionally carried out by rurel
guerilla groops.

™ afii of convenience

wolled zones,
important source of income, But in

most areas, traffickers and leftists
are now at odds.

Narco ranchers, as they are
known.clnimﬁtgmhaveal::fadydm-
en gueriilas parts of Magda-
lene, Meta, Antioquia and Cdrdo-
ba Provinces. Federal officials say
their tactics have included massa-

atlenl.iolzg;o busml 53 acfﬁviﬁes be-
cause no ear arrest
after the summgfﬂrhur brutal
campaign to have the 1930 extradi-
tion treaty between the United
States and Colombia declared um-
constitutional.

The country’s supfeme court

‘As soon as the parcos become landowners
in guerrilla zones they view communism as a
threat and an enemy. Suddenly they see
themselves as pillars of the establishmwent.’

A senior government official.

cres of alleged guerrilla sympathiz-
tnmongthseregtms’ -
ional landowners, who for decades
S0 g witbour the protoe
illas wi protec-

tion of the army or the police, these
so-called clean: i

ports. But lesser-known traffickers
have followed their example of in-
vesting in ]and.

Narcotics experts say drug
bosses have been able to turn their

prominent Colombians who had
defengied extradition for trial in the
United States as the caly way to
break the power of the drug bosses.

“Colombia’s judicial system is
now incapable of bringing top traf-
fickers to justice,” a foreign expert
said. “Consequently there is no real
effort 10 apprehend them because,
without a treaty, whar's to be done
with them?T” This year, arrest war-
rants for all but a handful of traf-
fickers have been revoked.

By wurning their against so-
det){ however, theguui.:ﬁckersde-
molished themlﬁodiathﬂly image
they had car ybuillt_aya?nr-

clearance programs and even mak-
ing charitable domations 1o the
Roman Catholic Church. Insiead,
the public began to view them sim-
ply as gangsters.

Today, the image is little im-
proved. With the extradition treaty
nmtraldedized,lh Eheyhave secently sus-
pen €lr Campaign against
public fgures but they remain
identified with violence. In recent
months, at least 150 have
died in a war between the Medellin
cartel and traffickers based tn Cali
over control of the lucrative New
York cocaine market. \

Yer even during the time top
drug traffickers felt persecuted, §1
billion in drug money continued to
enter Colombna each year, by some
estimales, spreading wealth
more and more traffickers
spawning an industry that is now
thought to employ at least 100,000
people in this country.

Manoy of the new rich, among
thema Mr. Escobar and Mr. Rodsi-
guez Gacha, are of poor extraction,
and their first investmenis were os-

‘tentatious homes, hoxury cars, ex-

pensive jewelry and sophisticated
weapons used to protect their new
fortunes.

But they soon began buying pd-
vaie farms, in sore cases as places
10 hide from arrest but often simply
as status symbols and safe invest-
ments. In 2 recent book defending
the effect of the cocaine boom on
the Medellin area, Mario Arango
Jaremillo said that 19 of 20 traf-
fckers he mterviewed were now
large landowners.

Panama Unions Say They’re Locked In

By William Branigin
* Waxhington Pos: Service
PANAMA CITY — Civilian
cmp of US.

S0 e Panery Cacal Comms:

"13ion here complain that the povern-
* ments of both Panama and the

United States are using_;lhq:nag
pawns in a “psychologi -
They have called on Washington 1o
ease ceflain ECORCMIC SAnCLIONS

claim to e
ﬂm facilities, most of them
Panamanian, warned that they
would_hhlglt:_l'-both dspuaut:ctrse’-
sponzible for any “ . t
by workers as a result of increasing
pressures orx them, -

They stressed, however, that they
were not endorsing any job action
that might affect the smooth func-
tioning of the Panama Canal,

Al present, thncnnal Commis-

St

U.S. military has about 8,000 civil-
ian employees, of whom nearly 70
percent are Panamanian.

The siatement came in response
to moves by the Panamapian gov-
ernment, controjled -by General
Manuel Antonio Noriega, to penal-
ize Panamanians whose US. em-
ployers have withheld tax pay-
menis to the governmenl 1
accordance with economic sanc-
tons declared by President Ronald
Reagan in an executive order in
March.

The United States officially does
¥ government that
Geoeral Noriega installed in Feb-
ruary after deposing President Eric
Armaro Del As part of a poli
to show support for Mr. Delv
and force out General Noriega,
Washingion has tried to cut off
funds to the government by order-
ing that tax and other payments
owed to Panama by US. compa-

nies and government agencies be
placed in an escrow account

However, the policy is widely
setn in Panama as a fmlure.

The United States has been -

forced to make exceptions to its
regulations, and private American
companies are largely evading
them anyway, U.S. officials say pri-
vately.

o e
m L]

upr.h_epmby tgrhdy al of the
sanctions by publicly amouncing
legal proccedings against 19

sion several companies,
including Texaco, IBM and Fast-
erz Airlines. Unless the individuals

Max Robinson, a TV Anchor, Dies

New York Times Service

Max Robinson, 49, a television
became the”

correspondent who b
first black to anchor a metwork
news broadcast, died of AIDS on
Tuesday in Washington.

In interviews, Mr. Robinson ad-
mitted 10 having problems with al-
cohol and depression throughout
his career. On camera, however, he

%% .| had an unforced, suthoritative
(3

, Peter Jennings, the main
:;l(l:n:ndmrmmsaid.“ﬂehﬂdl
natmlgifttoloqlnlhcum
and ealk 10 people.

Mr. Robinson, who grew up in
Richmond, Virginia, and attended
Oberlin College in Ohio, spent the

last yéars of his life painting and
working on an autobi hy.

Roger Wilkins, a semor fellow at
the Institte for Policy Studies in
Washi as well as & friend of
Mr. Robinison’s, said Tuesday that
in accordance with his wishes, his
family vequested that his death be
the occasion for emphasizing the
ﬁ%osx:tance of education about

B Other deaths:

Sidoey Salomon 51, one of
the origx ownu's:fd'lheSLLmﬂs
Blues team, Sunday in
Tampa, Florida, of cancer.

Wiley A. Brantou, 65, the princi-
pal lawyer in the civil rights case
that desegregated the public
schools in Listle Rock, Arkansas, in
%357. of a heart artack Thursday in

ashington.

Steven V. White, 60, president of

Bechiel Investments, a major affib-
ate of the Bechtel Group Inc., and 2
Mormon Church leader, of cancer
Friday in Berkeley, California.
Edward H. Dodd Jr., £3, a pob-
lisher and an avthor of books about

tanga, the mineral-producing
rovince of Zaire, in Brazil where
had a farm, on Dec. 14, A Bel-
gian coort sentenced him 1o 20
years for murder, Brazil refused to
answer any of Belginm's extradi-
tion requests.

Nigel Oll!ny, 44, Bril;‘i;:'s longest
surviving heart transplant patient,
Wednesday in Cambndgli Ea-
gland, almost nine years after un-
dergoing the operation. .

~ Papamanian
U.S. Embassy and

pay their income and education in-
surance taxes, the Finance Minis-
try has said, their property will be
confiscated.

Among the 19 cited are 10 senior
Panamanian executives of the Ca-
nal Commission, including the
deputy administrator, Fernando
Manfredo.

loyees of the
m?@mm
companies have not immedi-
ately affecled by these legal pro-
ceedings becanse their Panamanian
income taxes traditionally have not
bl oty o qacily pay

i to quietly pay
their mes,ﬂ?nPth the ashassy and
lh:lheoompa.n.ia_s turning a blind eye
10 .

In an mterview, the Canal Com-
McAuliffe, said he was “very con-
cerned” about the situation and be-
lieves that the Solis Palma govern-
ment is determived to follow
through with its threats to punish
delinquent

The aff
worried, they are frustrated and
they are angry,” Mr. McAuliffe

'said."lheyare%uhoth

sides™ But they ly
being placed in the middle of the
political e between General
Notjega and the United States, he

AUTHORS. WANTED
BY N.Y. PUBLIS}

Colombia’s federation of rea] es-
tate agents estimates that dmg
lords have spent 35.5 billion on
farms over the last decade. In addi-
tion, narcotics experts said, they
have invested large sums to buy
horses abroad and to improve the
quality of their cattle.

Some Colombians say the eco-
nomic and political influence of the
traffickers is now so great that they
already form part of this comtry’s

“The best we can hope for,” a
('.:m:l;mhimjdmnalistsmd.“isthu
They're sending their sons to the
best ril\,r;gaascl;ools here and

ps in a generation,
people will forget the source of
their wealth.”

?r:':-em George Bush planned a
to resolving con-
flicts in Central America that

theSmdxnmgovemmmﬁrloB::-
ldﬁmmﬂcchanges, . -
::%asmadeilclmmam.nush
does not want to begim his term by
igniting a confrontation with Con-
gress over military aid kike those of
President Ronald Reagan’s final
years in office, the sources said
Tuesday.

Mr. Baker did not rufe out an
eventual request for military aid,
but he appeared to be seeking ad-
vioeonh;:hto f&sﬂhq:u:lfmuﬂ
America policy that enjoy
bipartisan after several
years in which it has been one of
the most bitterly fought partisan
issues on Capitol Hill, the sources
added.

The question of how the Bush

InOsaka,

your preferred
choice is the
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The Renal Hotel has been
Osaka’s premier hatel for
more than 50 vears and has
heen hast to innumerahle
guests and dignitaries from
Japan and the international
community. Centrally Incated
in Osaka Ciry: Easy access to
husiness. shupping and sight-
seeing aness.

ot
United States, Canada,
Caribbesn, Eutrope and Asia.

For reservations,
or to receive a free
Preferred Hotels Directory,
have your travel agent call

() Ctell Internarional

-1 Prrfored Hosrk Workinde All opins scvaod

administration should procesd in
Central America will be examined
as part of a broad review of foreign
policy that Bush advisers are plan-
ning a5 Mr. Reagan's term comes 1o
an end next month, the sources
said. The review is mtended to help
Mr. Bush chayt his own policies in
critical areas such as Central Amer-
ica, the Middle East and U.S.-Sovi-
et relarions.

In mid-October, laced with op-
position from congressional Demao-
crats, Mr. Reagan abandoned his
fnghn:ililp wm;;llmse of $16.5 million
in military aid to the Nicaraguan
resistance that has been held vp
since 1985. Congress voted in
tcmb:rdfoﬁﬂ million in ili-
1ary ai will expire at the end

. Bush has 1 the
contra aid eﬂ'a::rtl,.ns since the
Nov. 8 election has remewed his
pledge to help the resistance, al-
though he has not specifically
promised 10 seek military aid.

“I just think it is essential to
support those that are fighting for
freedom,” be said recemtly, “the
quest being freedom and democra-
¢y in Ni "

Among others, Mr. Baker has
talked privately with the recently
elected Senate majority leader,

J. Mitchell, Democrat of

Maine; the Senate minosity leader,
Bob Dole, Republican of Kansas,
and other members of Congress.

Mr. Mitchell and Mr. Dole
would not comment on what Mr.
Baker said. Mr. Mitchell said, how-
ever, that he had orged Mr. Baker
10 “take a fresh approach, and not
begin with a big fight over an initia-
tive he can't win.” He was referring
to military aid for the contras.

Senator Paul Simon, Democrat
of Nlinais, a member of the Foreign
Relations Committez, who also
talked with Mr. Baker last week,
said, “T sense he is looking for a
fresh approach on the issue.”

According 1o those who have
talked with Mr. Baker. the decision
not lo seek an early renewal of
military aid was based on a calculs-
tion that Congress would reject any
such request.

Norih’s Trial to Start Jan. 31
Unued Fress Internanonal

WASHINGTON — A federal
judge on Wi scheduled the
wrial of Oliver L. North, the former
White House Nationzl Secarity
Council aide accused in the Iran-
contra affair, for Jan. 31.

ro rhe ground.

he was prepared e lar
down his fife.

Of course. no whiskv
on carth is worth such a
sacrifice.

Bur perhaps in the
case af The Glenliver?

It wasnlt simPl
a matter of ].ife or
It was more

imPortant than that.

The first highlond malt whiske in Scotland 1o
be given a producers liccnce under the 1833 Act was
The Glenliver* Rival whisky makers were so jealous

that they threarened ta burn The Glenliver Disrillery

Se it was guarded night and dar br George Smith,
The Glenliver's founder, with a brace of pistols,

To protect his precious whisky

The Glenbivet’
12 years old si:ngle malt wlnsl:y —
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WIN $55,000,000
That’s Fifty-Five
Million U.S. Dollars!

THE FLORIDA LOTTERY
U.S.A.’s BIGGEST
Pick Your Own Numbers
Play Lotto 6/49
Get Rich in America’s
Biggest Lottery

Milifons of U.S. Dollars are won regularly playing the World
Famous Florida Lottery. In fact, the Florida Lottery has AWARDED

MILLIONS OF DOLLARS to people who have won — including it's
biggest Jackpot of U.S. $55,000,000. Imagine all the things you
could do and enjoy with $55.000,000. People from all over the
world go to Florida just to play the Lottery. Now, you tac can
play the World's Greatest Lottery and win a MULTI-MILLION

DOLLAR JACKPOT.

Playing Lotto 6/49 is Easy

Lotto is the World's most popular torm of lottery. The Official
Florida version is called Lotto 6/49 and is FULLY BACKED BY
THE GOVERNMENT. Each week one draw is held in public —
under strict supervision in Florida. Lotto 6/49 Is easy to play. You
pick your own number by selecting any & ot 49 possible numbers
from 1 1o 49. It's that simple. The numbers you select are entered
in the Lotio 6/48 Computer Systam and i they match the same
numbers in the draw — YOU WIN THE JACKPOT. £ven it you
didnt select all six numbars, you could stil be a winner! If you have
only 3, 4, or 5 numbers coirect, you win one of the thousands of
other prizes.

TO PLAY FLORIDA LOTTO 6/49 CIRCLE YOUR NUMBERS

Subscribe Now! Think what a jackpot
of $55,000,000 could mean to you —
Play the Florida Lotto 6/49,

Here’s How You Can Play

All you havs to do to play the World Famous Florida Lottery is
o complete the order form and send it to United Statas Interna-
tonal Marketing's world wide processing center, along with your
payment. You can play 2, 4 or 6 games for 15, 26, or 52 weeks.
REMEMBER, EACH ADDITIONAL WEEKLY GAME YOU PLAY
INCREASES YOUR CHANCE TO WIN THE JACKPOT. Once
your complated order form and payment is received, your number
will automatically be entered in the computer system and you will
receive an “Official Entry Confirmation™ by return mail. Your “Offi-
cial Entry Confirmalion™ wilt indicate the numbers you selected,

Fast Service

Your subscriptions are sent to our express address located
right in Amsterdam’s World Famous Schiphol Airport. From there,
your subscriptions are immediately sant by our special air-courier
to United States. THIS ENABLES US TO PROCESS YOUR SUB-

. SCRIPTIONS FROM ANY LOCATION WORLDWIDE IN THE

SHORTEST POSSIBLE TIME.

You Will Be Notified Inmediately
- When You Win

United States Internarional Marketing will immediately notity
yeu when you win any prize of $1.000 or more. In addition, you
receive a compiete list of winning numbers after every five weeks
so that you can carefully check how you are doing. YOUR PRIZE
MONEY WILL BE CONFIDENTIALLY PAID DIRECTLY TO YOU
ANYWHERE IN THE WORLD. Upon expiration of your subscrip-
tion you will recelve a final itemized statement of your winnings.

United States international Marketing

P.O. Box 7525

1118 ZG Schiphol Centrum

The Netherlands

Direct Telex to

New York, U.S.A.

ITT Telex 4976556
Answerback: Jackpot
FAX: 1-516-820-5798
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CIACLE SIX NUMBERS FROM 1-4% IN EACH GAME YOU WISH TO PLAY

PICK YOUR PLAN — Check only ona box befow next (o
the option of your choice. ALL PRICES IN U.S. FUNDS

) INCLUDES | INCLUDES

FREE BONUS _’F"!’,EEE“ 2WEERS
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So the PLO Gets Ap_peased

By George F. Will

mE“'Mfor m‘%‘ ASH]NGTOV N ;’a'{'he world is
wdnot only Iapan'm“a'ﬁﬁ@uh% M. Waiters is ot ma-dyUtg.s mbassa:
isai‘\:anuounmﬁh Uy, dor to the United Nations. He presumed
3 resurpen 'En%%h 10 speak in Geneva for the enuire “inzer-
mtight proye, Pody,  Natianal commumity.” He said: “We
g% than the firy, 2 Wigly, § mustlellthemElImelmdhummﬁes
busmamm % thatweared of this conflict ... ™
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~Rajiv Gandhi, leaders of the

policy is indeed that Israel should co-
aperate will the U.S.-PLO peace cha-
rade because the world is weary.

U.5. officials scripted the rhetorical
Samtization of Yasser Arafat. They did
mﬂ on ltl.lie. as;umption mtja:e 2 murderer

no Y reading the script, Mr.
graflgt presumably (the State art-
entl's presumption) ed the PLO
charter, It says.that !“.mneis “indj-
visible” and vows “the elimination of
Zxoﬁm in Palestine ™
snowball of appeasement gathers
momentum, The United Natioﬁse will
hencffonh refer 10 the PLO as “Pales-
une,” and why not? U.S. policy has been
reversed. It now de facto accepts the
PLO as “ihe sole legitimate fa-
tive” of Palestinians, there i
the U.S. “commitment™ to direct
ations between Israel and Jordan
The Reagan admmistration says that

; ¢ smegotiation with the PLO-does not in-

- volve recognition of a Palestinien stale.
But Iast Sunday, Assistant of
State Richard Murphy was asked: If the
PLO really has recognized Israel's right
10 exist, does be now expect so-called
“moderate™ Arab states (0 do likewise?
His answer was that most of them “ac-

cepted explicitly Resolution 242 years gun

ago. What happened this week was
that the PLO accepted ZAga:lnd thereby
Israel’s right 1o exist.”

“Thereby™? The U.S. preiense has
been that the PLO must meer three
distinel, tests: rennnciation of terror-
ism, acceptance of Israel's right 10 exist
ml]:d acceptancem fhr Ztlﬂzl.lr!gow Mr. Mux-
phy says that the third requirement
incorporates the second. has

Regarding terrorism. Mr. Arafat
renounoed%t before, has consistently
lied aboat it, and now has been given
pre-emptive immuniry from blame for

¥} future acts of it. That 1s the consequence
- of U.S. officials saying in chorus that

Mr. Arafat cannot control the “extrem-
ists” and js himself a potential victim
because of his moderation. (This moder-
ate gave the order, by hone from
Béirur, for the March 1973 muorder of
the U.S. ambassador in Khanoum.)

In 1980, Ronald Reagan sgid, with
uncontestable accuracy: “Israel and Jor-
dan are the two Palestinian states envi-
sioned and authorized by the United
Nations.” Reminded of that, Mr. Mur-
phy now says: “We do not consider Jor-
dan the inian state.” “We™? The
Foreign_Service? Has anyone told the

np L
L Abu T He has not got the mes-
A Iasty.geekhemdlﬁoanAmec
ication: “The establish-

LETTERS TO THE EDITOR

Suzanne Fageol
scope of her
England as
::fnglim_ﬁm"'lhmm

Commasion by

ng ot of fown, scig & dngecn
mg ont of town, a

signal to watching enemies: The United
States gets tired. You can wait us out.
‘The whole wide world is tired — Mr.
Walters, the international scold, says
50 5o Israel is su 10 jeopardize

of and Catholic branches of Christianity be-
Lieve our Lord to have established.

The deliberate provocations of a
woman ordained by the relatively insig-
nificant (3 percent of world Anglicans)
and declining (by one-third of its mem-
bership since women priests were first
ordained more than a decade ago) the
American Episcopal Church is mdeed
“unworthy” and “improper,” as the
bishop of London noted. The use. or

bers appose

Anglican Opposition to Women Priests Is Widespread
In response (o the report “In Englaond, a Female U.S. Priest
Is Criticized for Comnuamion Servife" (Nov. 9);
underestimates the
Izst bastion of traditional
G nglicans e v o
\3 or
whom the celebration of a service of Holy

rather misuse, of the holy sacrament to
advance a feminist cause at toral var-
ance with beliefs beld dear by the major-
ity of Anglican provinces and their
faithful can only demean such actions.
The issue facing Anglicanism is wheth-
‘The American branch has effectively opt-
ed out, although half its remaining mem-
: dictates of those liberal
bishops who imsist that they abandon
their ecclesiastical roots. The recent Lam-
beth conference made clear what most
Anghcans outside North America favor.
Ms. Fageol, therefore, faces more than
one bastion: She faces the combined op-
position of world Anglicanism,
ROBERT BRENTON BETTS.
All Saints Episcopal Cathedrai,

her snrvival to satisly the “internation-
al community.” But, as Golda Meir
said, Jews are used to collective culo-
gies, but Israel will not die so that the
world will speak well of it.
Washington Post Writers Group.

Letters intended for publication

Editor” and contain the writer’s signa- Duty and
fire, name and Rl address Let-
ters should be brief and are suljject to
editing. We carmot be responsible for
the return of wsolicited manuscripts.

m(ml
lege should be eamed

To the Manor House Born
Regarding the feature “A Firm Backer
of Britain’s Class System™
ling privd%e' with inherited mon-
w%ﬁ orstho_mefadvocate&
i produces a aranpiac fuddy-dud-
should be addressed “Letters to the dies, dedicatedtgself-ennmchmmt.
ip are best tanght to

C. SAPIEHA FREMANTLE
London.

€ven some regard

(Dec. 8):

Regardin
Jewsas R

Dot bought

If Peregrine Worsthorne had expressed

for common, unmonied
people, be wouldn't have made me em-
barrassed to be a fellow WASP.

ANN V. GROSVEMNOR.
Washington.

A Promise Unevenly Kept

“US. Bars Some Soviel
ees™ (Dec. 5):
The United States, in rejecting immi-
gration applications of 175 Soviet Jews,
is again nullifying the promise of sanc-

tuary emblazoned on the Statne of Lib-
erty. At the same time, Washi
excoriates the Soviers for their restric-
tive emigration policies.
The bureaucracy’s rationalization for
its disgraceful insensitivity is that the
jcants cannot demonstrate “a -
o (o pescation” By e S
¢t Union. tate L
would deign to interview Alexander
zhenitsyn or Andrei Sakharov.)
The patrician US. State Depan-
ment has rarely been responsive 1o
leas for succor from the downtrodden.
y conurast, it has not been reluctant
1o welcome the likes of Anastasio So-
moza and Ferdinand Marcos.

HOWARD S. BOROS.
Palma de Mallorca, Spain.

On Dec. 8, the U.S. attorney general,
Richard Thornburgh, announced thar as
an interim measure 2,000 Soviet migrés
would be admined monthly under the at-
rama?r general’s parole authority, as well
as ail Sovier émigrés then in Rome who
had been denied admission.

Hard Labor for the Ears

Lhonfia bears anfi lot"about humananyﬁghls
ese America, especially,
on her h{;'b borse. But ing 10 f!::'n-'-lg
thony Lewis’s Dec. J6 column about a
woman semnghﬂ' dm;i;lﬁein?l\lewh\;?rkja;;l 10
protect ter from ex-hus-
band, ipmates are subjected to 16 hours
of rock music a day. That is torture —
clearly & violation of human rights,

WOLFGANG ZUCKERMANN.

" Quissac, France.

It’s Not the American Way
Of Celebrating Christmas

By Richard Reeves

N EW YORK —1 can remember the

first ime I saw peo‘]:le living in the
street. Families were huddled under
ﬁ_lthdy sheers of plastic mandged as a
kind of went [rom a broken sidewalk 1o
the wall of a building. It was in October
of 1979, in Bombay.

1 was [ascinated, but not shocked.
This after ail was India. | after all was an
American. Americans were above all
this. Whatever feslings I had — and

MEANWHILE
either rcﬁoners control their feeli
pretty well or journalism avtracis

with a high reaction threshold — one of
them was moral superiority.

Perhaps it is because of my attachment
to that conceit of “the WesL™ or Chris-
tianity, that 1 cannot remember when I
first saw the same thing at home But
three of my fellow Americans stick in my
mind from the early 1980s, when we were
living o the East Side of Manhattan in
America’s richest Zipcode, 10021,

There was a guy who walked along
East 62d Street, going west in the morn-
ing and east in the evening, wearing a
grimy clok of erumpled newspaper
stuffed into plastic. A woman sat on a
grate on East 63d Street just off Third
Avenue, sporadically screaming and
cursing at people passing by. Then there
was a man pushing a shopping cart ful]
of his posessions along West 57th Sueet.

All of them crazy. Or so 1 thought at
the ume. Like most of our neighbors, we
began walking onlv on one side of 63d
Street 10 avoid the cursing lady. I actually
looked forward to seei Lge man on
West 57th. He had slicked down hair and
long sideburns, 21l dyed jet black: I be-
lieve he did it with black shoe polish. He
yelled afl the time, calling out a phone
number he said belonged (o his lawyer.

They began 1o multiply then and took
on a group name: the . It was
seen as a New York problea

other parts of the country
who had seen newspaper photos of
Americans sleepmg in the doorways of
Bloomingdale’s would ask visiting New
Yorkers what it was all about. We said it
was the usual winos and some crazies
wha bad been Iet out of mental hospitals
because psychiatrists said “de-institution-
a]i;ation ml}ldbe fonlm%‘N

t was or us, the taxpa ew
York. tal instinrtions uey::s@msive.
Qui-of-towners shook their heads and
smiled, probably wondering how anyone
could el the difference nutty
New Yorkers with homies or without.

Then homelessness began 1o spread
from one city to the next. | saw anecdotal
evidence as far from Broadway as Eure-
ka, California. That phrase “anecdotal
evidence” came from President Reagan's
attomey general, Ed Meese. The Meese
line apparently meant that there were no

homeless, just stories gbout them — like
Santa Claus and the Tooth Fairy.

The boss, our President, said that if
there actually were pegglxe living in the
streets, it was because that's where |
A
U ingly, Mr. was
phrasing Whgl Anatcle France wrote of
19th cen Paris: “The law, in its ma-
jestic equality, forbids the rich as well as
the poor to sleep under bridges, tobeg in
the streets and 10 steal -

The modern United States is a more
liberal country than that. Here, accord-
ing to our leaders, the poor and rich
ahike are indeed free to sleep and beg
anywhere. Politicians high and low say
thai, explaining why there was nothing
they could do as America’s cities began
to Jook like 0ld Bolshevik cartoons, with
lop-hatted millionaires stepping over
beggars 1o get into limousines. !

Liberals blamed Mr. Reagan, noting
that the number of people in the streets
eerily reflected the mumber of low-cost
housing units not built since 1981, when
the administraion began dismantling
public housing programs.

Conservatives responded with
statistics interpreted to show that the
real reason was rent control. It seemed
to them that landlords couldn't make
enough money on the poor, and the
government should get off their backs.

Until then, who cares? Not many of
us, as far as ! can tell.

Acmually, the sane homeless may be
doing some good for the rest of us. A new
repont by the U.S. Conference of Mayors
indicates that aboutr a of the
homeless actually have full-time or part-
tme jobs — as maids, dishwashers, secu-
rity guards and such, for the minimum
wage of $3.35 an honr. Those homeless
workers say their problem is they can’t
¢am enough money to rent even the
sinallest and meanest apartments.

We all have problems. Brother Paul
Johnson, who runs a shelter in Mzami,
reported this conversadon with a nice
lady pleased that people like him are
arm.;nd 1o touch the mtouchak'riﬁ:

*1 was at a very fancy cocktai Pa.n:y
— wealthy, wea.l:g_y people — and they
thought 1 was just wonderful ... One
woman asked me, What would 1 do if I
conld change any law or could take just
one big step to help the homeless? I said
I would raise the minimum wage to 35.
She wouldn’t 1alk 1o me. She said at §5
she couldn't afford her maid.”

“The rich are different from you and
me,” wrote F. Scott Fitzgerald. “Yes,”
answered Emest Hemingway. “They
have more money.”

Most of the poor, the tempest-tossed,
the homeless are different, too. They
have less money. But that means a liule
more for the rest of us — less taxes and
all that — and merrier Christmases, t00.

Universal Press Syndicate.
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GandhiMee_t:s Deng, and Mood Is Cheery

‘By Daniel Southerland
Washingion Past Service

", “BELJING — Deng Xiaoping and

world's two most populous nations,
beld the first summit meeting be-
tween China and India i more

Both leaders expressed a desire
10 Overcome tensions, fDchl!he his
past, and open an era of friendly
relations. -

thear 90-mipute meeting, which
took place at the Great Hall of the UO
People in central Bejjing. .

- The atmosphere at the meeting,

the high point of Mr. Gandhi's
weeklong visit to Chima, was de-
scribed as exceptionaily warm. coul havebe:nb:ﬁeu on the
- quer%._in three days of meet- Chinese-Indian er dispute at
m
ﬁavemade ittle progress
resolving the China-India border
ispute, the mam divisive issue.

tive™ and that the two sides should
sl;;l(.l’;g;he issue “peaccfully and
negotiations.”
Mr.Ga:';!.iﬁsaidlhmon'l‘hurs-
day the twp sides will sign agree-
e e e
exchanges, scientific
tion. He said Li Peng, the Cinnese

lam-!d’:at.f:.mbecler.atmi:nm‘].

Western diplomats say that al-
though no significant progress

this point,” China is probably
toward i

pleased with the decreasing tem-

sions berween the two countries.
China wants a generaj relaxation

so tha{ it can concemtrate on ils

¢ Indian- leader said only that
i- - economic modernization program,

talks on the dispute were “posi-

Loser to Contest
Sri Lanka Result

: Reuters

COLOMBO — Sirimave Ban-
daranaike, defeated in the Sri Lan-
kan presidential election, said
‘Wednesday that she wouid petition

e minister, wonld visit India at

Fearing Rabies,

"To Put All Pet Dogs to Death

- Reuters

" BELJING — The police have ordered that all pet dogs in Shanghai be
put l.odeuhtonomteranoﬁbrukofmbies.ﬁ

said Wednesday.

~ Authorities have also issued a rabies alert for the first time in 30 years.
The paper said 12people0utof2._000bit:lenbydogsm(:hmn’slamst

city this year had conirected the dis
" Pet dogs are iegal in most Chinese

: hs oaly 00
legaﬂyrg‘gs:emda:ﬁmnls._usedbymcpoheeorfnrothu 'special

P G ina Daily said s sell arovnd

ASIAN

year for renovation 2nd the build-
ing of an " extension, “Michael

Herald Tribune reports from Sin-

gapore, A spokesman for the De-
. velopment Bank of

Land. majority owner of the old

hotel, said the work would take

about two years and cost abont

have been ordered 1o kill their pets
themselves or have them confiscated by police.

w

Stamford Raffles, the English-
E:ngapmwo' 1819, Rudyard Kip-
ing Somerset Maughem and

news, religious, or aducational
TOPICS No¢l Coward not ounly stayed at | broadcasts. Rhoda Ng, a spokes-
the Raffles but wrote about the | woman for the Television and
place. Other former guests in- | Entertainment Licensing Author-
clude the late Emperor Haile Se- | ity. said the law was intended 10
Historic Raffles Hotel - | lassie of Ethiopia; Pierre Tru- | protect the impartiality of news
dean, the fprmer Canadian prime | programs. )
Closes for Overhaul miniSter; helae Seator Robert | =
Singapore’s 102- Raf- | F. Kennedy and Elizabeth Tay- | India Boeing 747 jumbo
fles Hotel w:‘llug'm next | for. - jet flew from Bombay to London

Not everyone was sentimental
%bont the two-year cosing. B.S.
/as,

amgy.sm
ting few requests these days for
rooms at Raffles. .

-thing more modern,” he said.
“They have no sentimental feel-

the Supreme Court 1o have the poll
declared nul]l and void because of
widespread fraud by the poverning
party. The winmer was Prime Min-
L i Premadaca, of the
United National Party.

She szid that “state power and
wrongful means™ had been used to
deprive the majority of Sri Lankans
of their right to vote. “My lawyers
have advised me that there is ade-
quate evidence and information to
have the election of the UNP can-
didate declared null and void,™ the
former prime minister, 72, said.

Jui issioner Chan-
dranande de Sflva declined 1o com-
ment on Mrs. Bandaranaike’s
charge, “It is a legal matter,” he
said. A UNP spokesman also de-
clined 10 comment.

Shanghai

official China Daily
none had died.

100 dogs a day toresidents who

privately owned station, know-
mgly violated a 24-year-old law
prohibiting commercials during

found modern

without a single passenger this
week after a six-hour delay
prompied the more than 60 ticket
holders 1o switch to anpther Air-
India flight, an airline spokesman
said. There was no reason given
for the delay. “We had no op-
tion,” the spokesman said, “be-
cause we are a scheduled airline

of a local travel
last month he is get-

565 million. ings for old hotels.” and can’t just cancel because | ed. it said that so far this year, 25
Pans of Raffles, including the | there are 1o " The | people had been killed and 34

now-shortened Long Bar, will re- ad Asia plane did carry 14 crew members | injured in Tibet by long knives.

e owen. The spokesman saida | Around and 34 tons of cargo. It cast the Accordingly, police bave barred

newrcgremmsionwiﬂkeepthc Asia Television in Hong airline $54.000 to make the one- { the carrying of any knives longer

- effect of the original architecture, | has been fined 100,000 Hong Wayﬂlghtiobpdon.lhem& than six inches {about 15 centi-

with columns, whirling ceiling | Koog doflars (2bout $12.800) for man said. He said that he had no | meters). ]

fans and wide staircases with | muaning commercials during its | figures on how mmch of that was

wooden banisters. - news progrems. The Broadcast- | offsel by the cargo, but that “the ur Hisbee
The hotel was narmed after Sit | ing Authority ruled thar ATV. a | plane’s rewmn Uight was fully Arthur Hig

‘Ta Kung Bao

which has now reached a difficult
turning poznt.

The diplomats say India is com-
;(::tl:,l‘l:d 1o seek closer relations with

ina becausc the Soviet Union
and China are establishing closer
ties and India does not want to be
isolated.

But Mr. Gandhi faces an election
next year, and Indian sources said
that fact inhibits him from making
any significant concessions to the
Chinese on the border issue, still an
explosive issue in India.

Mr. Gandhi said Wednesday
that there were sl “slight differ-
ences m outlook™ between India
and China over Vietnam and the
conflict in Cambodia.

Another sensitive issue that
aros: during the talks was Tibet. In
a meeting Tuesday with President
Yang Shangkun of China, Mr.

ernment position that Tibet is an
auionomous region of China and
that India would not interfere in
what it considers an internal Chi-
nese affair.

haly Reduces Military Draft
Reuters~

ROME —[taly will cm its armed
forces conscription by 20,000 men
next year (0 save money, Defensc
Minister Valerio Zanone said
Wednesday. The cut amounts to
about 10 percent of the annual in-
duction into the armed forces,
about 80 percent of which is con-
scripied.

Eooked. so we did oot look that
a ”

Christmas cards designed by
exs to depict their life in detention
are on sale in Singapore. Suppori-
ers of the seven, who are held
under an internal security law
that allows indefinite detention

alive.” They were arrested last
year and accused of waking partin
an alleged Marxist plot Lo over-
throw the government.

The long, decorative knives
worn by many Tibetans have beeo
in Lhasa, the capital,

Hong Kong’s Chinese-language
NeWSpaper report-

-~
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By John Kifner
New York Times Service
JERUSALEM — The Labor

Party final to the
o 8 coukaon, govrn
ment on Wednesday, but the Labor
leader, Shimon Peres, faced pearly
as a reception from his own
members as had his coalition part-
ner and rival, Prime Minister Yitz-
hak Shamir,
Women, left out of the cabinet,

and the younger gencration of La-

bor doves shouted down M. Peres,
who is now foreign ministes and
was 1o become finance minister &t
Labor's central commitiee meeting
on Wednesday, and the party’s
chairman spurned a proffered cabi-
net

Mp:sLShamir was booed and
jeered on Tuesday night as his Li-
knud Party’s central committee nar-
rowly approved the government
plan in the face of a challenge by
hard-line rightists. .

The show of hands approving the
governmenl was overwhelming,
but the mecting in a suburban maov-
je theater outside Tel Aviv turmed
into chaotic shouting as women
protested that the only woman m
the cabinet, Health Minister Sho-
shana Aﬂn“-lhers lino. l;:g:iemf
droj and o comp| o
thepfﬂe.idanuc the party had flaty
rejected only two weeks ago.

“Lzi Bar Am is not a candidate
to be a minister in the next govern-
ment,” Mr. Bar Am, the party sec-
retary and a dove who had led the
fight against coalition, announced
without elaboration.

“Did any of you ever iry 10 put
together a list™” Mr. Peres said
plaintively as the fumult mounted.

“Uzi! Uzi!™ chanted the crowd
in 1ribute 10 Mr. Bar Am’s recalci-
trance. .

“Are you telling us something
new?” challenged one of the young
doves, Chaim Romag, throme
Mr. Peres's campaign rhetoric bacl
at him

“In my opinion.” said Mr. Peres,
“if a government of Likud and the
religious parties would have been
established, the process of isolation
and poltical confrontation would
have continued, but through the
establishment of a government like
this it was halted.”

The major challenge facing the
governmept —aside from the year-
long Palestinian uprising — is ap-

B |

parently the change in attitnde in
the United States, long Israel’s
chief supporter. Last week, the U.S.
government reversed its long-
srandmgm and opened talks
with the Palestine Liberation Orge-
nization, to the consternation of
Israel’s political leadership.
Leaflet 31 from the un d
Palestinian leadership was on the
strestson Wi claiming that
“political victories are a resnlt of

Compuled v Our Staff From Disparches

MANILA — Eduard A She-
vardnadze arrived Wednesday on
the first visit to the Philippines by a
Soviet foreign minister. Officials
said that he would seek expanded
bilateral trade and thay he was ex-
pected 10 discuss the funure of U.S,
military bases in the Philippines.

As be arrived, Mr. Shevardnades
said, “We have a great deal to say
to each other on the prospects of
our bilateral relations, on the situa-
tion in the Asia-Pacific region and
on the current state of international
alfairs™

The Philippine foreign secretary,
Raul Manglapus, prfclllictedlgym

the uprising and it
escalate the

land under the feet of the invaders opened ¢
and force more retreats from the hmmlprpmonf_ora

killed eartier — to cight,
that one of the bloodiest of the year,
abjus died and the total number of Palestin-
ians killed to at least 301.

Amernican-Israeli positions.”
Ramulish Hospital
a youth shot Priday in

on Wednesday, and Palestinians
saidtha:.a.nnt{:rdeadyomhhad

is our duty to That wouldbﬁng_themll_of that
and bura the incident — in which

Israeli troops
fire at dernonstrators m a
protestor

making it

Mr. Shamir is to formally pre-
t to the

been taken from the scene of that sent the new

duhandhisbodybroughllohis

Knesset,

or pafiament, on Thurs-

family’s nearby village for burial. day, after 51 days of wrangling fol-

Shevardnadze in Manila for Trade Talks

Mr. Shevardnadze’s visit would
lead to improved economic rela-
tions between the tweo countries.

He said that on the eve of Mr.
Shevardnadze's arrival, Philippine
security officials had sbandoned
objections to expanded trade with
Moscow. “We are finally overcom-
ing the bias that we usad to suffer
unider: that trade brings with it sub-
version,” Mr. Manglapus said.

Mr. Shevardnadze, noting that
he was the highest Soviet oﬂiléllal ﬁ
visit the Philippines since di
matic relatons were Gtabhsheg in
1976, said his trip would advance
“new mends” between the wo
oountries.

The Soviet official arrived in

Manila from a four-day visit to
Japan.

Mr_ Shevardnadze and the Japs-
nese foreign minister, Sosuke Uno,
made no progress on the issue of
the Kuril Islands, a temitorial dis-
pute that has prevented the two
countries from normalizing rela-
tions.

Officials said the continued dis-
pute, which mvolves four jslands
that the Soviets took from Japan a
the end of World War I, dominat-
ed the discussi lh'ous and prevented
progress in other maiters.

Mr. said the Philip-
pines wanted to develop rade links
with the Soviet Union. Moscow is
interested in fishing dghts, joint

POLAND: Jaruzelski Removes 6 From His Cabinet

(Continned from page 1)

slap in the face of the Solidarity
movement, which has sought ac-
commodation with the party lead-
ership. But Solidarity strategists in-
terpreted them instead as an
artempt to placate party hard-lin-
ers in order to free the leadership
for greater liberalizadion

“My feeling is they are inn%:lo
square the circle,” said Janusz On-
vszkiewicz, Solidarity’s national
spokesman. “to present themselves
as 3 party of orthodoxy and as a
force for change.”

Senior ; and government of -
ficials igjected a note of vrgency
into the deliberations, waming that
the country faced serions social un-
rest.

Wiadyslaw Baka, the Central
Commirte: member responsible for

ridge Oil Limited

announces that its 50% owned Aredor Distribution Company
Lid., the distributor of the production of the Aredor-Guinea
diamond mine, has entered into a new five year selling agency
agreement with JDC (Holdings) Ltd. of London.

IDC (Holdings) Ltd. has been appointed as sole selling agent of
the Aredor-Guinea diamonds worldwide. The new agreement
remains in force until 1994 when it will come up for renewal for

a further period if so agreed.

For and on behalf of: BRIDGE OIL LIMITED

J.C. BURNS, Company Secretary.

the economy, told the meetmg that,
as regards “the folfillment of work-
ers’ needs and the social atmo-
sphere,” a lack of noticeable im-
provement meant that “the dangers
are increasing all the tme.”

In stark tones, Mr. Baka painted
a picture of an economy in which
ihe government failed to supply
needed consumer goods, stop the
provi te

Mr. Baka’s words formed a sharp
rebuke to the government of Prime
Minister Mieczyslaw Rakowski,
who ok office in October pledg-
ing 10 attack those very problems.

In equally dire terms, General
Wiadyslaw Pozoga, the deputy in-
terior minister, was quoted as de-
scribing radical forces within the
Solidarity-based opposition. He
said that those forces expected ma-
jor social suife — “the final strug-
gle” — in the spring, and that they
hoped it would end in the over-
. throw of the Communist regime.

The official press has increasing-

ing wind
| This week, there was a split in the
| splinter Socialist Party, an illegal
| group within which a small aumber
: of mainly youthful members reject-

2| ed the ‘leadership’s conciliatory

line and endorsed the overthrow of
the Communist regime.

General Janmelski, seeking to
anchor himself in the poltical cen-
ter, defended his policies against
what he cafled anacks from both
party extremes. Hard-liners, he
said, accused the leadership —
which in August proposed direct
talks with Solidarity — of forgng
“deals with the opponent” and
“sinaing by being e?porumst and
pot being principled.”

Advocates of he added,
accusad the leadership of slowmg
the pace of change.

In unusually strong terms, Gen-
eral Jaruzelski rebuked critics he
said continued 1o lay at his feet bis
imposition of martial law in 1981
He also rebuked those who chided
him for having advocated, in the
midst of labor confrontation last
summer, the renewal of dizlogue
with Solidariry.

In an evident attempt I:?s muster
Soviet against his oppo-
nents, Mh Ieader invoked the
(S:ge\n"’el president, Mikhail 8. Gorba-

“The mderstanding, confidence
and friendship dispiayed by the
Communist of the Soviet
Union and by Mikhail Gorbachev

y.” he said, “are today an
extremely valuable endorsement
for our own efforts.”
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Labor Party Stormily Approves Coalition in Israel -

ventures I industry, power and
mining, and landing rights for the
Soviet airline, Aeroflot.

with the Soviet bloc a5 a counter-
weight to its ties to Washington
before negotiations next year on
Tt
1 e

1991 expiration date. Septem

Clark Air Base and the naval
facilitiez at Subic Bay, near Manila,
are important to U.S. strategy for
defense of the Indian and Pacific
oceans.

The diplomats said the visit also
reflected Kremlin desires to
strengthen its influence in Asia,
tv_ihm lh‘fi'-ShUViet_Unim is mending
ences China, promoting a
10 improve ties wi
Shevardnadze is sdledulgatz- flyto
South Korea after his 24-hour stay
in Manila. _ (UPL Reuers)
m Holiday Truce

President Corazon C. Aquino of
the Philippines declared Wednes-
day a unilaeral cease-fire with
Communist rebels for Christmas
and New Year's and called far a
peaceful solution to the nearly 20-
year-old insurgency, The Associat-
ed Press reported.

Mrs. Aquino said that govern-
ment fofgs would d mili-

operations from mi
day ontil midnight Sunday,
Christmas Day, and again from
midnight Dec. 30 vatid midnight

Jan. 1. -

U.S. Arrests 2 in a ‘Major’ Spyﬁi_.é»e =

United Press Interational

WASHINGTON — Federal
agents ma:i'&ned an Army imtelli-
gence analyst in Georgia on suspi-
cion of espionage and, in a related
arrest, apprehended 3 Turkish-
born in Florida, authorities
said Wednesday. A [ederal source
called it “2 major espionage case.”
“There was no word on what kind of
information was passed, or to what
government.

ioht Fri'

GONZALEZ GIVES IN
ing Wednesdsy i

announcing
demands that provoked a general

CHESS:

{Continned from page I)

provement. Despite the victory
over Mr. Larsen, the board is not

which is a wire-wrapped circuit- deemed ready for

board measuring 40 centimeters

'onshlp
tition. Asked if he hoped to

_easurmg 4 compe
38 centimeters (15 by 14 inches) challenge Garry Kasparov, the
that is plugged mto 2 work station Russian who is world champion,

at the chess table. The work station Mr. Hsu was negative: “Tt doesn™t:

is connected by e cable 10 a
compuluin?insm. .

really have a chance,” he said of
Deep'l'honght"lt‘ijnstnotlhem.

board was developed by if’s not that strong.

[The
Mr. Hsu, 29, and four other gradu-
ate smdents. Work on the hardware
was earlier thic yéar but
work on the software is “always
under development,” he explained.
[Definitely there is room for im-

Warrant Officer james William
in intercepting Fast blo¢ commmi-

cations while beséd. in. Germany,-”

was arrested in Savaguah,
by Army ageats. - -

Later, FBI and Army ageats ar-"

rested Huseyin Yidirim, of Be-

leaire Beach, Florida, about 20-

m_ileswestoﬂ‘s’mpa.asama_uml “2L.

WILness.
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A Computer Checkmates the Grandmasters ndmaster .

{Mzr. Hsu has been a smdent at
Camegje-Mellon for séven years;.
he said, and expects to graduate:
next year. Just now he is working.
on other projects and -so-
Thought is taking a rest from chess -
competition. When the comaprater i
not beating grandmasters, it f§
stored in a machine rooni at Carne<
gie-Mcllon.] ST
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he Grandmy,

© M Hsu has b,
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an other orowe ad o
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" But such modern hunter-gather-
ers_areproﬁqgtobqqﬁgdim
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SCIENCE

By William K_ Stevens
N New.?'wkmnssenlcg
a major revision of thinking
abou?ﬁgeoﬁginsofcivﬂizaﬁon.
archacologists are conciuding that
Stone Age humans settled in per-
manent communities and devised
complex econpmic and social sys-
tems thousands of years before the
development of agriculture.
‘The emergence of farming about
10,000 years ago has been
human:s!hl;ekrgde‘{ﬁ?‘ mmallyt T
on I eve
}edlolbeﬁseotdﬁesmﬁwm-
ing and recorded history-
But over the last several years
e e
er -
tion” by prehistoric hunter-gather-
ers was at least as important.
A flood of new insights on the

-;Studi_es Show Stone Age
Not So Simple After All

studies complex foraging societies
from thclceAgfincenugal Russia.
“But P?IF- 0,000 years ago
weren't all living in deserts. They
were living in great places, t00.”

Amoug the findings are beads
and pendants, produced in West-
cm

social identity; settlements of
mammoth-bone houses in central
Russia, dat:%tg around 20,000
years ago, aborate villages
octupied by Middle Eastern forag-
e13 nearly 13,000 years ago.

In the ing new e, pre-
hhtoﬁems-gamprrgrsm w?ere
much more diverse and highly or-
gunized than has been t
They tended to stay in one place,
They established decisi i

tionizing force we thought it was,™
said T. Douglas Price, an archaeol-
ogist at the University of Wiscon-
Sin.

Some of the signs of cultural ad-
vancements and complexity
up in the i
soon after the start of the Upper
Paleolithic era, or late Ice Age, in
Europe. Many mnre.ofinduding the
crucial appearance lB.I'gE com-
;unities that ]established t'llwa-

ves more or less permanently in
one place, show up about 26,000
years ago. : -
. The charzcteristics of complex-
ity caught on ently in the
Middle East 13,000 or 14,000 years
ago,as:hehst[eeAgewasen&

Starer; Dir. Olga Solfcs -

26,000-12,000 YEARS AGO In the central Russian plain, people stayed in ong place
for most of the year, iving in Increasingly parmanent communities. They used mam-
maoth bones to build large structures for shelter and storage for food and materials.
There is also evidence of trade in materials from near the Black Sea, 500 miles away.

Agriculture first a
three or four Lhousanl:‘l);r’:arsﬂd later.
This developing theory of early

issue, coming in a rush that hes
made it one of the hottest topics i
archaeology, is causing scientists to
gbandon ﬂ}e prevailing image of
tone Age foragers as simple, no-
madic people who livedméndrto-
mouth in egalitarian bands.
The image was reinforced by mod-
ern les of hunter-gatherer
culiures like the bushman of the

-fnaking
hierarchies. They formally regulat-
ed social relations and i
vsuslly throvugh dtusl

The pre-agricultural foragers de.
veloped what amounted to banking
systems, in which food surpluses
were stored, with some people own-
ing more than othess. They
goods over long distances, fash-
icned a i
and produced hxury ceram-
ics and an. S

Until receatly,
that these signs of
fication™ went inseparably with the

But now it is clear that “agricul-
ture by itsell’ was not the revoln-

vicr, image as well:
mans

traded

number and

believed
toral “intensi-

t of agricultuze,

culture has dealt a hlow to a second
: pmgusedmm 'h? ot
ly and uni-
formly through the ages, moving
from one clear suage of advance-
ment 10 another in an almost -
dained series of cuitral
nological revolutions.
What really occurred, archaeolo-
gists now say, was a disjointed se-
ries of coltural Quctuations. Early,
complex hunter-gatherer cultures
were born and then flickered out or
were superseded, and others
elsewhere
Much of the evidence for the new
views has been known for some
time, but a number of archaeplo-
gists say it was ignored as experts

clung 1o the

*We were looking

tech-

understood. Some
throughou
in the world,

I bile™ i . m“mallﬁ
By he Kalabari Sushmen.

d of the tel gre
WIONg " Dr.
Soffer said. “Now l.h_emohgi-

How and why complex foraging
cultures came into being is not well

that, as Homo sapiens spread
t the world, population
growth enabled the species to colo-
nize virmally every habitable pan
of the planet by the beginning of
the Upper Paleolithic era.
Some experts believe this may
have circumscribed individual ter-

ritories so sharply that mobility
was restricted and people began
settling in one area. N

Other ists say that cli-
matic changes at the end of the last
Ice Age led to the extinction of
mammoths, reindeer and other
large animals op which de-

and intensify their foraging efforts,
directing them lovsmg“al broader
and more abundant array of small-
er foods like shellfish and grains
that appeared after the glaciers re-
treated but that ired more ef-
fort and organization to gather and
Process.

Critics of this view, however, say

believe

IN BRIEF
Intelligence-Myopia Link Studied

NEW YORK, (NYT) — In genexal, who are nearsighted do
berter on intelligence tests and achieve higher educational levels than
those who are pot, but the traditional explanation — that reading
promotes nearsightednass in genetically susceptible people -— may not be

Inst:ag. Msﬁmﬁsts% exploration of the vironment”

suggest, near en ,
from birth be associated with both higher intelligence and nearsight-
edness !ate!rmi.yn life. In The Lancet, & British medical journal, T.W.

Teasdale of University and colleagues at the Danish Insti-
I that they stadied the records of 18-

NASA Rules Out Rescue of Satellite

_ NEW YORK (NYT) — The National Aeronautics and Space Admin-
istration has decided to abandon a 5 (2,265-kilogram) scien-
tific sateffite that is rapidly losing altitude. The decision means that
debris from the sateflite will crash to Earth sometime in 1990.

Dr. Leonard Fisk, the agency’s associate administrator for space
sciences and applications, satd that the Solar Maximum Mission satellite
could be rescued only by moumting a special space shattle mission, and
that the approzimately 10 missions planned from now until Juse 1690
were committed to other projects. .

Space scientists iled the decision, contending the satellite was 100
valuable to abandon. Senator Timothy E Wi 2 Democrat from
Colorado and a member of the Energy and Natural Resources and the

that cultural complexity
foragers appeared both bd‘o::‘::g

after the end of the Toe Age.

Stll other experts believe that
Ghowing. popelarion was she Ley
growing was the ke
reason why people began staying in
one place.

And once people settle down to-
gether, there is a “a ithmic
increase in rates of ict,” Dr.
Soffer said. More complex social
relationships develop to deal with

these conflicts and o the
growingfoodwplu&mto
mi"é”m;““‘g“?"“’“"“"- fo

e ex foraging societies
began. said Dr. Price.

Armed Services committees, has advocated saving the satellite because it
continues to deepen understanding of the processes in the Sun that may
affect the Earth's climate. He said he was appalled with the decision.

Problems Stymie AIDS Tests in U.S.

NEW YORK (NYT) — The largest and perbaps the most important
wrial in the search for AYDS treaments is floundering in New York City,
with few patients volunteeri

Around the country, recruitment of volunteers is procesding much
better, but some experts say the stumbling block in New York, with more
AIDS cases than any other city, is likely to slow the pace of the stdy.

The federally sponsored study seeks to determine whether the drug
AZT can prevent or delay the onset of acquired immune deficiency
syndrome among people who carry the virus but who have not developed
symptoms of the disease. AZT, or azidothymidine, the only drug ap-
proved in the United States for the treatment of AIDS, is an ant-viral
agent that has been shown to prolong the lives of seriously il AIDS
patients.

Fit and Fat Is Motto for a Walk to the North Pole

By William Stockton
New York Times Service
EW YORK — “1 do not enjcy being
cold," Roberlt Swan proclaimed. “No
one in his right mind likes ice in his under-

pants.

Mr. Swan, an Englishman who proposes
}gwnl#;?ktthTj'tyhPolengt i wasfin
ew recently thumping the drum for
hislnlstupediﬁonﬁ::;‘n;dlwwaﬂr. .
Three years ago two companions
pulling sledges containing gear
food. Now Mr. Swan aod seven others plan
to walk negly 500 miles (300 kilometers)
from Cape Columbia on Ellsmere Island
across the arctic ice pack 1o the North Pole.
Every piece of | and every calo-
g e S7 milion expediion e b0
duri jion ition must
pulled by hand in their 250-pound {about
110-kilogram) sledges. .
11 seems that everyone is going t0 ome OF
the other of the pales these days. A group led

by Martyn Williams, a Canadian, left last
month for a ski trek across Antarctice. Wil
Steger, an American who led a dog-sled ex-
pedition 10 the Norih Pole two years ago,
plans to cross Antarctica by dog sled pext

y?owhﬂeitisnotydasuendyasjogging,
petting fit for a polar expedition is coming
into its own. The obsessions oflg:larﬁm
a.ter:rainingogselfl.?endm? cold, and
puiting on weight, primarily fat,

“Ymmo;o%smﬁoebdngwld.“ Mr.
Swan said. “It down to getting experi-
eace in being cold.™ The Icewalk group is in
the far north of Canada beginntog this week
for the first of two monthlong training trips
to check their equipment and see how their
bodies react to extreme cold.

The temperanures 2re typically minns 70
degrees Centigrade (nearly 100 degrees be-
low zero Fahrenheit) and there are only three
hours of light each day. So the ice walkers:
1ake long runs in minus 20 degrees Centi-
grade weather wearing only shorts, a T-shirt,

sweatshirt and ear muffs. There also is plenty
of practice pulling the sledges and learning
Lo use the cold weather equipment.

The di emphasis is on fal, in the diet
and on the body. ual labor in sub-freez-
ing weather consumes about 3,000 calories a
day. But trekking across the arctic pulling
sledges all day consumes as many as 6,000
calories, 2 prodigious amount of food. Simce
a gram of [at contains nine calories and a
gram of carbohydrate four calories, fat is the
food of choice.

“Our diet is based really on geuingbas
many calories onto the s| as you possibly
can with a much higher ratio of fat to carbo-
hydrates,” he said. So the explorers will each
eal a2 half pound of butter a day. They will
consume mountains of chocolate. Hot choc-
olate will be served with butter in it. Special
bars high in far will be eaten. There will be
dehydrated foods and oatmeal biscuits.

Fit and fat i5s Mr. Swan’s motto, so he and
the others will be ing at putting on
weight — an additional 15 pounds in Mr.

Swan's case — and getting aercbically fit.
Weighr.l.rainingwillfgglsontheuppu'body
muscles, which bear the brunt of the sledge-
pulling work. . .

The explorers are an international group,
and the sole American is a 23-year-old black
man from New York City, Darryl Roberts,
who has no polar experience but has been a
participant and teacher in Ontward Bound
type adventure training programs, Mr. Swan
noles that, if the expedition 1s successful, Mr.
Roberts will be the first American to walk to
the North Pole.

Alfter the expedition, Mr. Roberts has
plans to lecture young people in urban set-
tings about making something of themselves.

“I want o be an examplie to the youth of
the city who don't have very mmch hope
because of the places they live and the things
they see every day: the drugs,
buildings and poverty,” he said. “If can
se¢ someone doing something as extreme as
what ] am about to do, they can feel th
have the hope to do something themselves.

THE BEST OF TASTE:
MIX A BEEFEATER
NEGRON

Take one part of Beeieater Gin, one part
Campari, one part sweet Vermouth, and mix them
over ice in a tall glass. Add a slice of orange,
just a touch of soda and serve with a stirrer.

Cheers!

For a recipe leaflet which further demonstraies
the excellence and versatility of Beefeater Gin . .
why not write 1o: - " - 4 P . §

Py g

LONDON DISTILLED

Montlord Place, Kennington Lane,
London SEN SDF, England.

James Burrough, Beefeater Houss, g R _
THE GIN OF ENGLAND
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Missing
someone
backin

Family; friends and business
associates in the US. are 50 easy o
reach with the AT&T Card.

No coins are needed, since all
your calls are automatically billed to
your VISA® or MasterCard® account.
And you'll get an itemized monthly
statement. - T
, To apply, all you need is a valid
US. Passport,and a valid VISA®or -
MasterCard®*

woll-free** numbers below for your
application, and ask for extension 174:

. Belginm 11 7658
Denmark 0434 0268
France 195 90 21 27
Italy 1678 74 090
. Netherlands 06**022 0062
Sweden 020 795 616
- Switzerland 046 05 3060
United Kingdom 0800 89 1132
West Germany 01 30 98 69

From other countries, write 1o:
AT&Y international Information Center
PO. Box 619475
DFW. Airport, Texas 75261-9990
UsA :
L&' “MustbeissuedbyaUS.bank.
&  ~“Some countries may charge a nominal iee as parl
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March, and the final price would be
based om Post Office Bank's net
me-bh assets at the time of the

Finance Minister David Caygill

said the t had moved
! , :

those already amnounced during

this inl year, will enable the
government 1o reduce net debt by
at least 1.8 billion dollars by then.

The sales are part of the govern-
ment's propram of selling state
businesses 10 clear 14 billion dol-

By Steve Lohr

New York Times Service

LONDON — A French automotive
lier announced Wednesday that it was mak-
a foreign
orthern [reland, giving the
economy of the British province a

-ﬂng the t investment
pany in

much-needed Lift.

) 'Ih'h;mﬁllion (3163 mi‘l’lfnoatlu) investmeni
ontupet, a producer uminum en-

;ynecasnn%s’. is expected to create more than
Obs

1,000 j the early 1990s.

The facility will y the vast faclory
abandoned lg Lheﬂ]m DeLorean Molar
Cars Lid., headed by the flamboyant Ameri-
can auto executive John Delogean, which

ean Motor's bankyuptcy in 1982 was the
most spectacular {aiture in the British gov-
ign to attract overseas in-
vestment inmo Northern Ireland to generate
nd economic grow with a net loss of
more jon In yers’ money.

The Montupet plan a.t:;p: ject by
Daewoo Electronics Co. of South rep-

ernment’s

com- iobs and economic

resent the only

doring

factory

The big foreign

fat the only majr e invemens by
Qreign €S 10 the trou province
sompei

Daewoo said in mid-November that it
would set up a pew videocassette recorder
in Nonthern Ireland, creating 500
jobs with a $32 miflion investment.

investments also mark a

Co.’s European
Peugeot
France and

trial Developmen
land and its American public relations agen-
¢y, Burson Mar“e“:{;a; ngeug;nish giand.
¢ is oofiarist

and Daewoo n.?gves will %ther or-
eign companies to consider N
as an investment site.

Montupet is a supplier to Ford Motor

Fiat SpA. Montupet, which has foundries m
Spain, came to Northem Ireland
largely because it felt it conld find 2 skilled
work force and yet manufactnre products
than on the continent. Ford,
which has had a plant in the province for 27

t Board for Northern Ire- consider Northern Ireland. Montapet also

looked at sites in Portagal, France and En-

The of financia! incentives given
to Monupet was not disclosed. Officizls of
lhewmgmsg,whosemnalmmueiseqmv-
g Isngmf- t" b lmtlrntea:leciding
support “significant” but not

factor in choosing Northern Ireland.

In a rare gesture of unanimity, both na-
tionalist and umionist politicians welcomed
Wednesday’s announcement. The national-
ist spokesmen were particularfy pleased that
the Montupet tion is to be in Catholic
West Belfast, estimates of the upem-
ployment raie amon| the Roman Cathofic

Ireland

as well as 1o

lars in public debt. made gull-winged Ixury sports cars. DeLor-  riumph for the British government's Indus-  years, recommended that its French supplier minority ran above 60 percent.
[
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Weekly net asset
Latin Nations | Byndesbank Says Low Mark Swells Trade Surplus | , DP. 53
To Make New CTIca
. 15121988
Compiled by Our Staff From Dispatches  cess “seems al least temporarily to  were falling or stable in volume leum ing Countries mem- Us.
Debt Proposals | FRANKFURT — The Bundes. have been imterrupted” although terms. The Bundesbank seid this  bers rose about 10 each in 21z
R bank.pru‘sni:iam.?efurnsmnger such adjustment remained “an atm  was probably no longer the case. the first 10 months of 1988. Furﬂ Listed on th
BRASTLIA — Deutsche mack against other Euro- - of tconomis policy.” In value terms the trade surplns  Sales to the United States, bow- stec on the
— Seven Latin | pean curmrencics, said Wedacsday  The report scemed 10 indicate gidened by § billion DM, to 101  ever, fell 13 percent. The Bundes- Amsterdam
Amwmmdebtotmuunsmd that the mark's depreciation this meBmdahank“ismﬂyunhﬂy billion DM ($56.9 billion) in the bank said this decline reflected a Srock Exchange
oc Wednesday they were send- | year had led to a surge in exports with present exchange-rate rels- firgr 10 months of 1988. The cur- fa]]ofthcdollarsimet.hesta{tof" ot -
ing a joint proposal on debt | and undercut West Genmany's ef-  tionships™ in the E Mone-  vung_gccount surplusgrew 10 64 bil- 1985 The rise in the dollar since P-.::::m.'inmaﬁmnw
mmwlhemajormdns- forts to reduce its trade surplus.  tary System, the joint float of eight jion DM from 62 billion DM, the  the start of this year had not previ- | 1 he 214, 1016 BS Amsrerdam.
An;non_s.. The central bank said booming European Community currencies, Byundeshank said. ously affected this trend. it said. || .+ 31- 20- 21088
razilian government | economic demand in Western Eu-  gzid Brendan Brown, economist at . . {Reuters, IHT)
spokesman said the debt pro- | rope had also bolstered exposts.  Counsy NaiWest in London. “With only little change in the
posals,wh:dzqomfml_us _Asaresnﬂt,theBlmdesbanksud Mr. Brown said that although renllermsoit_raﬂr,thtﬁemdlo- :
country, Argentina, Colombia, { in its December there has France had been adamant against Wards & reduction of meﬂm. 1 TIONAL Y
Viewioo, e, Uruguay and | probably been no real decline i an ypward valuation of the mark SiPIUSes in real terms - slter S cral RIS i un
L | be conveyed | Germany's merchandise-trade and against the franc, the Bandesbank 1 successes in adj o - e T e,
through diplomatic channels. | current-account surpluses since wqould be quite 10 see a M€ el Publided Wi The New York. Times and Thr Sahingiun At
The = ®, Hearique | Jass spring. Current account Cvers  Gruarion come about” n which & pmhablgs en at a msaid. =
Sentos, did not divulge details | tradein services aswell asin £00dS.  reslignment of the EMS were soen  SPT0S 1988, the Bundesbank A . Y
dm?’:ﬁ?”*""‘“"l’lﬁ' West Gm!rﬂzd&ﬂﬂ as its gs pecessary. The Organization for Ecopomic Now Pﬂnfed m New °|k
Dt and conomy fusis | part of the 1987 Louvie Accord 3 "po Horne, Smith Bamey Cooperation and Development For Same Service i
appmedbmgr?nﬁdmm T trade sarptos fn order 10 roduce  Harris Upbam & Co’s ntermation. 38id on Tuesday thax e, Cen Day Service in
M i imternagions} { it in Pacis, 2 o ehre A American
M, iS‘gnws theg‘m\g international imbalances. Japan, fﬁmmﬁ pand over the next two years. Key Clha.
studied by the seven leading ﬂeﬁo&ﬁ;’g@gg‘;ﬁhﬁ flinch™ a:h:mm mark t'i The Bundesbank said that West To subsm]:bg %- Lésstcill-gaeslaﬂ\e uUs.:
industrial nations during their | 415 cyrrent account surplus, after . Germany's exports had profited .
an;:iuea] stm_:g;ngq.‘ym sev al months of reductions. gmttolOPMwauk- :‘:}m price eovmnvgss. k In New York, coll: 212752 3890.)
positive” the chances of a mmmla_":mt ‘fmm mpmmm,,l bh,“m,,,' The Bonn thas in the fallen by about 3.5 percent over the wite: Infernafional Herald Tribuggéz
meeting between the Latin | been rising again for some time” past been able to deflecy criticism Past Year, T-hﬂmﬂ?lbﬂnkmd- venu%NewYo NY. 1
American leaders and US. | (he Bundesbank said. It said that of its trade surpluses, as measured  Exports to EC nations and mem- Or Telex: 427175. O Foxx: 212755 8785.
President-elect Bush the intemational 2djustment pro- in value, by noting that surpluses bers of the Organization of Petro-




INTERNATIONAL HERALD TRIBUNE, THURSDAY, DECEMBER 22, 1988

ok T Fafn et _ |
Fruier s Yot dni Y DUPETT TS

LA N troaldedeyy

=
PP

et

EXLRT 9

[

f:;i"ff

_.I_ﬁh Ay epd unuunnnunhhn pan e wEwG Sty ,.u : __ih ASRELE 3 paszsres -
#+ i1 ::m....f...:.._.... bt FE CEEE] R AL R DL ] ]l

: wmmnmzmmnmmumaNs mmmmmmmmmmmmmmmmammmmnmmnmmm o*RAREEESARGESRRREREZEN

= 2 vgNin Foyw mapishge i W _-..-I ] = = o Hlﬂlﬂ’nl!mﬂ ® opw nNo » =N

TA

M nr
21

w35 zuely AfSaN geHay
3% mm

S2232D02

=25

hh uhhh‘huhhhm_&% n h W 2L BXaapas

05 AL S9N uu;uuumusuuu SIaZENER " 8A9A9R h9Ag w13 % 03 u‘
afqaems AesRREd sl & TREENE eRRE mmnmmnmfuu s 4 mmm af

Sslimib e G Bes e | S

mmmmmmnu

m/ | REG AT A T o L PR nmusmmmmmm1||u-mmmazmmmmnw“mmmummmmmamummm R R L 3
LELE Lmnm_fnmnm___mmmmmmuumnmsamumu:mw.ﬂmm ARRESARRRER SELSREARA R EARERREE F e DU LN

‘ﬁ ﬂhh H Ehh TERR
Tt e

,u,ﬂnmmﬂmmn

C11%]

ARRERER.ER2 m
JE LR R R s e el e il LS TR S nmmmmmmmummmammmmmmnmna
mmwmmmemmmmmmnmmmummuummmmmmmmmuan mmmumunms1ammmnmmummmn-mmmnmmm £36| |BtRRRRRLIARERE e o

LR RE LU S mmmmnmmmmm..u arangl- mnnammmmmMmanrmmmnmmanaa.ma.. FLL) sus‘unmnmmnuﬁ mmnuun.._.

A2 253

q mnm b a.m m

EERE®
PPPP

—

xhﬁhﬁuﬁﬁh%

3 | [Bonatt EEERatEES 58

wa»sm.mmmwnn

Rmu
1

mammmmmma.mm

# Whiihhhﬁ! E w.ﬁhh%h_ﬂ hhh
LR ek | bbbk ] R R [RR]) | TRIF

_ numummmmumm&mmWWMﬂ.mmmmmmmumaamummmmmmsmmmmmulmmamm nhl
mnmmummmaunsumumumnmmmmmnuimnmmmu

S env i SRARAAEE-ERa 000 EE ANAR Q- RRERLSE I SARTRRS SRRNALSHNS 22y
mmmsmsummsﬂmg-mmﬂsmmmmmmmsmm,”un,mmmnmm,,mmmm“maama,

g i
otan

ShrgsgR
mmmmmmumumm %
mmmmmmmwmmmmmmmu ﬁm
N L

ERRROE-BSRn

..u.uhf. NN E L R
r-..._m.__.u..__ P il I mman

AP EEE FX I
TR AR AL At L

h“hlh L] h%h 2Re & 2 w |

RN R Y
SfE §-2ENSEIRR 1.

™ saag2LPRED
Ty

A
ST
SERILE

SRERSGIVEERAE
z;m ng ~2Een-
"3 I3 BRIZR 32 A9
mmlnm e 39asg 5% as

TR

giraaar ,mmmmummmmmmumm mnngw&mwwwumm&m",*mma
§EEIAERE AR RS SR ERERERREE £05

SPIHIg Bt

r$87-

NEW HIGHS
Rl A

'I
AmSw
CiriFd
Pionger Sy

=t

mmmmmmmm
N m....uv
ﬂml.muﬂm

ciHrme
N
lldnu&h

AmFsP2 n

m...h:.m:.: .
‘\_ .“wu.l‘h-n__-n
."..n\ WAL Ao { LY .:

b
UPPPPPRT X

._“.-.__-.__-.______‘____

-

1+ 1+T [ +] [£11) + | [+ |+ LI +1F0])

mumsmnmummmmmmnummm mmMMﬁammaMunmmm 1mmmmmmnamumummmmmmmmmmamnnu AREESIRE, AAREREERR
m R S LR I I L R e P R S e e e o
LR B U PR L I £ M M E e £ £ BT W L LA PR I P
o mau,,mmauammnmmaum.un.nmmmumanmmmmmmummmmummmmuwumn,m.7n=mnn,mnnm“.ummwmmmmmmmusmmn

Bl = ¢ eenamvanon. R gevess ReNACe SIS Oepeonemm  mYEIe muen ey neuey
3 anmumm 3% 3us%8 5A ERAGHIRESA Bs3vany mdsss « mnsnammu 99 § 35 38%ses nen may

| B s

mnmmmmnmpmamum;mnmm‘mnwmnmmumrmsamummmm,mmzam ch P R R B R L RS R

Iepsanne u SEIAX £ X HDD 2LRS FAILP 33 _g28s
T +F0L] ][4 LI 101

3 anA 39 57 ANag3 90 SoRONNaRSN - ~N9I99 AvNed nauwnunuuumu b b mum o ﬁr
AL

wn n ISP EIARRN JESANASE IR Il Wi 2
)+ _:__+__

b g AT
ummmnnumumnmmwnanNMumummmommmm
LS B GRS
ummmnmmsmmmmmwmmummuummmmmnmmmsm
RHR AveR R Hn“nﬂuﬁwuiuv

“3ha NANGtY Aa3 A

a3dy nsamw mamm u % mwau u ma um mmnam

et

__

mmmmmummmna

1
o
=

3
g 8

s Malaly it B S L S L R L LR R o T

mmmm.mmmmm BELSAE

LTI T
SESEIAEE,

BRERICEARAE EE
nheRR-CIRTAREEEANEE

2L A58 2 A 3P RPN 2P Spepr ppas
I+]]+ i}

SR A L mmmmmmmnm&mnmammmmmmanﬂ.
mmmmmnmz.: LA R L S P
T R D R EREp
g el R Ll e H R S S e )

R B ERRINn = xeen

ampn 599
mmmu 8 mmn 5 smmmm

and Britain
towands agree-
ition
reporters

byinmalmdenﬁnim
Britean and West Germany both have highly

developed

nns-lm!"

.._uuu d 22333 a9

Reuters
of national controls over

BRUSSELS — West

w| held

o uu.._u .__uo.u.
Rafie u aw.} mm .m m &3 mmma
il

PR ey
|| R A SO s

o
EEa-AEBSEERNGANE

vance,

licnuuletnuﬂnlaolléhummI[)éﬂzqy
EC Accord on Mergers

mmunmmmumm.mummmm«mmmmmmwmﬂnnaammamswmamm

K
nnmsmna nmnmmmnz

S

[ 103 0 e S L L n e gty o
m L] 19340 AN g SIS L B W S s 1 G g L B S 30 AL TS R B LIS M N
um m. mwmmmummmummummmmmmmmmmmmm.mmmmmumammmmmmumasmm&mmmmmwmunmmm FRERwulE
sl &
mwm 8 mve SRR gUOR  Q3Sn Deng oRER Q @esImIR ope  gn =
i3 ¥ 'Hoosn gamen gngn 2 on uzm AT FTRA zmmumu,_ummmmmmmum}}
5] @ ,\mwxn munmmmxmmy B 23 mmmmmmu ms.unans mimmmummmmmm
F3 g = m mn TEh. TaEEREnE
WWM m MMWWPWMMMWWMW m mm mmmmwm mmm mwmwuww mmmmmmmmmmmnm_m MMHWHMMP
8 Mm RARRE ek ool RE
1 mmmmmmmmmmumwamaam 245

SE8

=

Au 9uuuuuus -

mna mmx RN%S § amm
i

mn:mammmuaumunsnumnmummmaammmummmm1mmmmmammsmmmm,sun mnmnm.mnm; sgnmmmanmamnmmaunahnmmm.
GBS E S e R AR 0 R S e R PSR EREK mmmmgmammmmm&manmmmnuummmummsmu RREES-2A0E

SER SRR3R PRANR AIanR3 B REx fyoR JArREES 2
¥+ +++++++_ T+1

RETI R

PI+1+] +

e us-f‘_

s =L R

_AE3RA £23TEx 3 BE
FEELIHE] (4] ]

BRRNEAESRC SAREFRRTIE 058 ﬁmm.n,amunmmm m,ummm;mﬂmmm
U BT
“mm“mmﬂﬁmﬂﬂummmnx*um,,nmmumms-,,mm SR
"EPANARIEhREAnAg= 8 R nmsn..nw..mm

R Sasay aae ™

£ 4 iz FIspEEEELE ﬁ. FI3a0e 22

e LN A Y

EESRERgER Rt

1 T T U zwmzmnmummwanml,wum RERErGaReE. 82

LIS SR ST IR ET R ST TR L I T R I S EEE T R

znmuuuwmu.nmmmzmsmunﬂgﬁ7ﬂummm..¢mmmmnmmmmu mmnnmm,smmmmmmmmmmmwnmmmumammnmNEMa.mmsmusnﬂwg.,,.a.,mmmmmm.»4“mx,msummamnm.ﬂmmmmmmwuzmmmmmmm
1

sraEsazazey SERTERE m.,mmmmum.m m

H3paRanTae mamnmﬁmsumuammmsmmnnmmnmnm

uuuuuuu aga u;u;uusuuu 3
mgn numﬁﬁﬁs &

A58 1

m mm mzm 8

mmm.._mmwﬂ,

mummmmm 388 s=2gdsn weukfysenn egadfae sRawa

e

mammmmmnmm.m,5m|

mmwmmmmwmwm mmmmmmmmm mmm“
FEEREEEBE

uﬂmum mmmmm1,m*nmwﬂmmmm,m.mnmm“ ,,,mm,mn
LSRR - SnEE ARERAR IR RS e

TR

mm.naum# Ppified (ARTIRRERESRIE T o hne il il a 300

mm.mmm.

.mﬁm. wm .

A .nv_wmmwm. ."mmw..m .
£ 2k mmmmw sz |
55 sl
24 B3 2%F Upu 8% 2dEay
29 2 g gpx 8 A
m@wmm wwmﬂmWw MW mMmmm R
ahd i H wm"m !
m.mmw mmmmwmmm m ig mmm
Hi HoEdhai:
mm.m_%m mmm&w& ,MWMMWW “
Hak mmwmmmmmmmmmmmmM M

mmnmmmmmmun7mnmmmzmummunmummmmmmmmmun 118 mummm..ummmmamuMu

UL (8 4 PR S T b M ] I L
mMM7mwﬂmmammmmmnm SRR IS e BRSSO ST RRRILRRAESS
uﬁmwmmmnmau,maummnxmum... R i

———

A92 A=3AA0 TRITHEASRR 2SRTTAR 350R5a

2 < z npge~y v 2 Weemn 5 omEsnpoe

el =

Zaso¥ta B8y g0

L P S R s e mnummmmumum

EB
855

M IDIIII

iy T e TR BR
w m“mummmmmmmunﬂuu_w diai5e) mmmnmu"mmmmmmmm 828 mmmmm.m MMMMMMMm“mummmmw_m “m wu“,m mmmu
Ml a m . EEhb o b ﬂ F = . 1 H —al
i A PP P o T el L 2
0., g i B0 s, DR BB g % B g 511G
g BEE mwmnummmmm. mmmmmmmmwmmmwwwmn ,mmmmmmwmmmummmmmm ﬂamummww & mmmmmmmu et
g ir mmmnuu AS LB m ===n EBeEaEgsy
il il e e

mmsmaﬁnmaﬁsammnsmmn £8334 H03asadE

m
¥s

m“n mMm
 gamnss mﬂMMMmMn.ummmm..-nnmnu«ma

S

Couptm Nexi B
[l
E.C.U.

Japanese Yen

il

Cr Fancler Aupi7 Yen

try

1350

+13 free isves)

0 e

i FEEEREE SR EREE IR R mmuummuﬂuunmmuumumm“mmmmumummmmwnummmmuﬂmmmm seaadats nuuummm PR
2 mmmu.m»mummuumMMAMMMMnmmmm uummmmuMMmumuummzmmmmmmmMWMMnmumuu 935851 ‘uumumummmmummmmmmunummuu
S R T LT mmmwunm.ummmnmua EF B e PP ST R 18 EFETEY LRy P DEEELET AR Pris

m BE. kzerSesstezeadeeenesiBee e s e alatetseSesntrsenBetebettecenrealodien .,nnmmnnmnmnummm.mmmmn

§ nmnnumm
ST

g MHM.\ %8 ﬂmmn : MM
s 508 mmmmmm e B i 2 fge mmmmanmummm m mwm mmmmm
R S0 G, R m el
i Hmmmmmwmmmm@Wmﬁmmmmmwwm%%m I

Tanyo Kobe Bk Ju: 9
Tokugin 2%
Tokugin 77

l'nlvn ﬂ.l'llll

52
H.MMHMHMMWWM smmamm mmammmmmumm

mwm mmm

—

Pounds Sterli

v

e

in your coun
& months

[ 42 free

ne‘—

available

i
1760
155

23,50

= Srock Exchange
{CDRs)
undersigned znnounces that the
for the
1988

& - JHIBS.

T

LY

ADVERTISEMENT
SONY CORPORATION

Herenprachr 214, 1Mo BS Amsrerdam.

Tel + 31-

Prerson. Huldonag & TMerson NAC

Informanuon:

§3a3a55es 3 . m
,“m”“,mi 2208
exitee 3 [ wm 1<
umﬂmmnmmm m mm g
51| Bcglf
w Ow
|
4 =3
] & =
AN W
8 § 534 2
LR

1S NNoO
12 ONEYEAR
[+52fraa'-nﬂ| SAVINGS

e ———

bu

-
T
TelToles/ Fese

invoice you or your company.

oo~

i

i &P'iezson N.V.
49 49 80
06-022 08 15

Hope
(Offer valid for new subscribers only.)

02) 218 45 43*
691 02 42%**
02} 41 24 839*

{91} 401

COMPANY N.V.
ption period you prefer. You may pay by

T Wi Tl e Rk T el Tl g e
93 61; relex: 612832 foe: 46 37 93 70,

feralbn®

i |
Tel: (1) 46 %7
[]

infernctiond Herald Tribune, 181 Avenve Charles-de-Gaufle, 92521

Kas-Associatie N.V.
AMSTERDAM DEPOSITARY

| Ao 128
DK-
DM

Pies.

I Gafusmsnzachanasaurandecngnnssguansn e m,mnmm sasels mm“mw“ ,u"m“mw w mu 7 8o &g
§ gognsananas diasaniansonnasansasseaanszen sdnsa ouseaboaot sesemganciinct | | .38 £4
} SgIaapHERenACRsRORRRIaRUTARES) neThnutrus yaucizenats sasugasvne: | | o 5 3¢ 38
M ,mmm#nmmmmnumhﬁmmmmuum_ﬁn#mnﬁmmmnmmmmmammmn.nﬁmmmﬁmnmmmmmmﬁ_mn Mﬂw B m
B filly,
LN LS g T RTI AR I¢
g Pinier g % ny Rl s s Wil || 5
1t <158 m AL sedisduite
| e || 25\
| s [, 5 3 :
8| | Enmmmmacaicaamsmerenaags | 4 B, 4 © N T
| Immns e e || 8 @ S5 : s§71 i
5 mmmmmnmmﬂnmmnﬂmwmm%m seg || = 3 m wmﬂ 3 £% . 2a i b
° 3 w wnmm nh_m Mm m.. .n.“mum m%hmw.mw M - o d .m,m...._.m m.wmmm
mm 2R M RIS il
| m L umumuunmu Ezs3Es8e kS . —-n SR

ADVERTISEMENT

MATSUSHITA ELECTRIC
INDUSTRIAL CO., LTD.

If a toll-free number

A. Sch.
NKr.

A ] " Yot toll-free number below and tell the operator

Amenco

[ ]

- .
I A R

ch
Yo Subscription Marncger,

Country/Currency

o

credit card or we will
hﬂdﬁlm.N.Aﬁ'n:..
form. Fr. Afr, Middis Bt §

w
of residence or if you prefer to order by mail, just complete and

mail the coupon below.

Fortupa™ Exc [ot} 8071 23*

Plecsa enter my subscription for:
e




Fﬁtu # W-..M .

R e L I T TS

ndmastery
. has been 5 StUdeny

lon for sevey -

1 expects 10 g

. OSL O™ b2 it wpg
- TOleCts and sq
akmg ares irom cheg
- \v.hﬁ'ﬂ the L.'-"mplllﬁ
£ grandmasen, it

"i’lﬂl.‘hl.l]t‘l’llﬂmatc‘m

INTERNATIONAL HERALD TRIBUNE, THURSDAY, DECEMBER 22, 1988

Page 11 -

:GE.E" : .

b‘ Frev, Doy Ooen inl.119.702 un

£
x
13
o
d

buminimum- deflors per bushel
323 Mar ".!:r 432
IN Mgy 4 230
327 - gl I - 1%
Va 350V Sen 195w 199
it aler Prow sales NasT
. i,
Prav. Doy Open Int. 54993 up 1,504
Mkt
. CIRN [CBT)
mhntmhdmmdnlmurm
i%m L3V  Aar 277Vs 285
349 . 207 Moy 2N 2190
- g 11 Jul 2EF 2R
e 3. B P
- o Saisa Prar S 2450
Prev. Dov Open In1 225044 8
Rt
- -
wE . BB Mer 7B i
W0l &M@V Moy B0 BIIW
686 . 24 Jul ADD BT
- - ST -5 Aug- 787 R1e
835 701 Sep FIA  7EA
78 641 Nov 70O 730
.38 . AXM  Jon A TH
E?gsw 700 lagr AT
Fre, Doy Open s 1Ts T Sl
" BOYBEAN MEA
. lulms-dnllnrsntrll%:n
30 105 e Zi i
- May 24750 25550
ﬁ ZA JA 3600 2500
N0 Sen M m.m’
000 . 20300 g:lc 1000 1550
E, Sales - Prav. s«m Ililﬂ
Firev. Dav Coen Inl, w;:u'ﬁlm
- SOYBEAK OIL{CET)"
13- ddoliors per 100 1bs.
L5 NS Jon TS A7
Bs0 0B Mar AS HT
BE B8 Do uR A2
D5 Jul UMM WS
05 IS5 Aug 2470 2538
W MR gaca' 3 ’Y7
a0 275 2490 2515
TS DN Dec WM BE&
Jon 2590 2520
. Mar 2525 2535
Est Sules Prev,Soles 14258
48379

A
EURRERRRRE

[r]
L

55200
25120
241.00

2
FiH

7647 &0 Aor 7J4I5
860 3.4

g
§
%

3
2

am
7411

7230 A200
Esl. Sales 15,048 Prev, Soles 119680
Frev, Day Opan Inl. 74981 off 1,094

Dec 7115 T1AS

FEEDER CATTLE (CME)

44,000 \brs.- cents per In,
A505 Jom 30
B3RS 400 Mo B
0290 Agr
6D 7600 Moy BLI0 2150
8035 7758 Aup [ F-]
000 7135 Sep
aﬁ ﬁl‘g Nov_ 7995 BO.O0

A v
Est Soles 1537 Prev.Soles 390

Prev. Doy Open Int. 13,098 off 150

HOGS (CME)

20,000 Ibs.- cants per ib.
52.00 41 Feb 4857
5165 Apr 4535
5825 Jun 4925 49350
500 4410 Jui 4930 4900
51,00 Aug 49.10

i- 7.0 Oct 4550 4550

7.25 Dac 4E85

Ecl.Soles 4319 Prev.Sales 4902

Prev, Doy Open Inl. 30727 uo 78

ni 729

a5 TIdd e
7025

B

53

My
BaEn

442
4520
Ly

AN65
"o

&t

e

ERIERERE

PHILADELPHIA EXCHANGE
& Stril

Ontion .
Underiying Price Calls—Lost
Jan Febh Mor Jon Feb

50,000 Aostrutian Dol
ADuoilr as r r L

£0.000 Australian Dollars-Eoropenn $fyle.
8527 70 r r T

11,250 British Pounds-cents pér tmit. .
EPound hrricd r r r 095
150.44 20 r 105 r 13 A
18085 e LIo- N r 335
18046 . . IBS, 052, _r 1ED r
.-180.88 . ™ r [ ¥ r
120,56 w5 r r an r
50,088 Conadien Dollars-cents pér Unijl.-
CDallr nw 1.5 r r r
-t ) 12 r r 1. r o
833 2 r r r 015
3% [+ r r r 038
[k} - oVe r 081 r 08
X ) r Q45 05 0P
[EE5 -] r L2 r r
$2,500 Wes! Germman Marks-Canis per unil.
Daark 54 r r r r
5651 55 147 r r r
54.53 56 r r r D34
5651 57 444 087 118 01
5453 58 0.9 048 & 158
5653 s obs 027 r
54,53 &0 r r 0% r
5653 & r om r r
125,080 Freach France-10tha of a cent per onll.
J. FFronc 16¥a r r 50 r
" &350,000 Japunese Yen-100ths of a cent per Thit.
JYen 7% r r r 003
80.40 o] r r r oz
800 ral r r r 023
* 80.40 B0 102 r 24 046
50.40 1 oA 119 L&0 r
86,40 B2 00X 472 Ll r
B0AQ [ ] L1445 gg 2482
140 [} o0s 0T r
8% @ om ¢ o r T
- BO.40 - . r r a2 r
£2,500 Swizs Fruncy-cents per onll.
SFranc & | r r r r
458 & r r r ox
g% € o5 [
.58 & r 052 . r 2%
L5596 0 (1115 r r r
40 n r 03 r r
6696 73 r 0o r r
Totol calf vol 30208 Coll open Int,
Total put vol.  1L1M Pot open int-
Nat traded. s—No aplion
premiu {purchose Pprice).
Source: aP.

annaka
. rF Y
P

1-1-|-|E-|-|
B.E ...8-5.

sges
-
HHHHH

LR LY

-

qu-lﬁﬂ
-111-11‘1&5311

=

ananaiian [
k-&.h

- 'l%'l

i

Secton  Seouwon
Hign Low

&7, 4150
&4.75 &.g
4550 Jul
59.80 :ﬂ:ﬁ? Fab
iz &2
Est.Sales J15%

Prev. Day Ogen Int. 19,405 up 1

PORK BELLIES (CME
wm-mlsnlrln ?

basheb

Open Migh Low Cipse

L

COFFEE € (NYCSCE]
J7.500 1ba. conis par Ib.
11244  Maor

15350 1m11 Mo
i x 100 Ju!’

11400

11400 Dsc

1200
1225 122.00
Est, Solea

2088 1125  Mor

1895 H% ﬁ"

% W b

1535 Mai
Sa

May
Est. Sates Prev. Soles 9,747
Frev, Doy Open Int. 37432 up 522 .
ORANGE JUICE (NYCE)
15,000 105 mrsnc'rlb.
17850 1.0
17550 1WS50 Moer )
Moy ¥
Jul
Son
MNov
Jon

Moy

rev. Sgles 1,400
Prev.Day Opeainl, ES25 off 260

g

17350 14990
17200 162.25
17010 161.00
184.50 155.00
Esl. Sales 1200 P

1]
EBRREE

Ma
Prev.Saol 0%
Prev. Day Cpan int. 7\.1Ml°u‘p:1ll'h

SUGARWORLD 11 (MY
[ L iba.- cents per cscE

BEEEE -

Sensan Seoson
Che. Hlon  Low Open High
e
ar- e
—as 77 B Mor
a2 B2-18  Jun
-1 Sop 8718 8RN
=2 &1, Sales Prev.Sal
rev. Dav Open Ini 401,255 oH 189
—n IPAL BONDS (CBT.
H&‘:le-ﬂh&ﬂwgﬂi&nd
90-31 25 Mar %07 W17
901 776 Jun 11 814
-1 &4 Sep OBlo BB-I3
o229 8510 Dec 8302 %
Mor_ V07 _ B7-6
<t. Soles Prev.Saoles 7420
I rav.Dov Opentnt, 15,128 un26d
L ey e g
T B g s w
2. J un .
If:" [t ] 8900 085 n,i'
.7 B Dec WA7 W8
+5.03 9142 GE%0 Mar OS2 9058
+437 .50 §AE1 Jun HAY W5
+5.06 7.8 BA7L Sep  Pli4d 904
+225 913 005 9041 Plag
9106 %8 Mor .47 50
.95 au Jun S044 aﬁ
N . K
u TEV.
—2 E::vs.aDaivomlnlS.‘MI! aof{ 72.263

—17 | Sper nt equets S0.0001
s T 1AI0  Mar 17910 L.
=7 | 1B 1am0 aum 172 s
Za) | Jrme i Ses .
=0 e e peninl. ThAM GH 11044

MNADIAN DOLLAR (1MM}
g‘:ardlr-'l m;lnl llll.mlsl?ﬂm

. ENY
B .7% m B2od ﬂ
J%0 Sep

—20
— 15SH POUND LIMM)
a1 | BRIT '

-8 A3

-2 A335

=

o , Sales Prov, Sgies 4,750
—E Er’;v%wounlnl. 1943) off 847

=17 | FRENGCH FRANC {IMM)
spurlmm-l'l point seuols SG.00001
0] - Ir
. Sales Prev.Sales 200
Prev, Day Osen Int, 58

10 GERMAN MARK {1MM)
byt Sper mork- 1 28ini eauals 30.0001

m,
P

Cry]

-5 975 53 Jun  5TW _m?

:»:5‘5 S oies PS”Sulﬁ 21,048
. (2.9

*13 o Doy Oren Iy, SHE o 17723

JAPANESE YEN (1MM)

S per ven- t polnl equals $0.000001

. Esl. Sates Prev, Soles 23583
- Metals Prav, Doy Open Inl. J3857 ol 20501
SWISS FRANC (1JaM)

COPPER {(COMEX)
25000
164.75
15700

14200
13170
12570

12350 Sap
11950 745  Dac_ 11430
Esl.Soies 8500 Prev.Solss AS33
Prev. Dov Open inl. 32851 off 31

ALUMINUM (COMEX)
40,000 ips.- confs par 10,
115.00 nrs Dec
8450 [T
Feb
10850 400 Mor
10400 8150 May
10400 BB Jul
100.50 8250 Sep
850 s Dec
3250 8250 Jon
Mor
9550 §550 Jut
ul
Sep
Esl.Sales Prev.Sales
Prev. 0oy Open Int.
SII.\PEE'EOMEX)DH
5.000 oz~ cents per troy
mel0 Dec &
1088.9 A0 Jon
o200 4208 Feb
Wr3.p 4130 Maor
945.0 420 May
9850 £330 Jul
8410 4400 Sep
8850 50 Dec
8150 6720 Jon
P00 A740 Mor
00 00 Moy
7815 Ml Ju
760.0 20 _ Sep
reyv.

Esl. Sales 8000 P

rev. Doy Open Int. 95997 of{ 55
PLATINUM (NYME)

S0trovoz.- dollors par
S1500  S)000

o750 50000 Jul
900 0700 Oct
60150 5200 Jan

Est, Soles
Prav.Doy Open In!. ‘22,082

0o oe-imlkars pat o2

oY 0= o3

15680 10450 Dec
14525 11550
14200 11400 Jun
14025 11600 Sep
Elsf Sofes Prav.50
Proav. DayOom tnf. 4417

GOLD (COMEX)

100 troy ez~ dollors per Hrov oz .
5400 X955 Dec 4158
2800 £205 Jon
54950 AL Febd
S5000 A07O0  Apr
2000 A4 Jum
57500 41930 Aup
571550 oct
51450 40600 Dec
5100 49N Fev
52580 44100 Apr
49700 4700 Jun
48700 45000 Oc‘lm
Est. Sales 20,000 Prav, Sales 17.521

1b5 - conisparib.
440 Dec

==gpa
El

58 £
SEEER B

SaSBECEE

16250

Shuaseeet

Low Close
Eo-a
87.30

B87-25
a8~
B4 Bl

k]
fe
quRes

8xze

g

33
ERSBasaan

5

iy |
M5

S&B5
ST

B

Mor 008107 008134 003104 008115
DOS205 ORI 008205 00821

+50
DOBaB5 007500 Jun +50
DoASEO 007490 Sep 008303  +&1
105a30  N07735 _ Dec 0086 O0BOKT 006400 Q0B35S +50
% per trone- 1 point equals 50,0001
7700 830 Mar AM2 ATM 6715 4251

+1.30 713 50 Jun  AMS 4850 401D B
) 70 4895 Sep 4907
+.10 cl. Soles Prey. Soles 2044
— av. Dav Open Inl, 31,91 ol 7423
=40
-

—dA0
+40 .

l Industrials

LUMBER {CME)

150,000 bel_ 12,- § per 1,000 bt 1.

18768 15000 Jon 1R2.00 181.00 181.00
=100 [ 18550 171 mMar 18700 1B7.00 18240 18470
—100 | 197A0 17000 Aoy 12800 18810 18700 18700
—100 | IBAB0 14710 Jui )8250 TEY.40 18810 1BKID
—100 | 18230 17510 Sep 13350 1B8.40 18750 183N

—100 | 520 17700 Nov 18480 18431 1840 13540
-1.00 185.00 1814 Jon 1867
—1.00 | Est.Soles 1029 Prev.5oles 2445
—~1.00 | Prev.Doy Opon Inl. 4345 unJH
=18 |corTon 2invcE)

Ting | 50000 1bs.- cents per Ib.
1o0 | 2890 &N mor 00 5035 S0 A
1+ 1 4 203 Mov 5012 5240 BRSS9
= 50 #3% Jul 90 5940 SEAD 54
6570 5005 Del 5720 5740 57M0 5780
550 3075 Dec 5705 5740 5700 5740
8830 saar 715
5E00 5590  anay 5715
st.Sales 1000 Prey.Soles 1499

+23 . Dav Dpen Inl. 31,085 uplT]

:}5 HEATIHIG 0]1I. INYAIIEl
42,000 gol- cenis pet pal

+H27 29  J835 Jon 5185 5200 5165 5190
4 5150 1825 Feb 5085 5120 5082 070
Ha 3030 3700 Mor 790 4810 2745 470
+18 00 22555 Apr 4280 4530 4 480
+2 4700 JBS Moy 04 4045 285 4235
HE 4680 Jun 4230 4245 4220 €255
HE | g B e 4235 2B AW 235
+12 A25 YWD Oct 4438 43R 2438 4438
+18 | Egt Eates Prev. Soies 20,531
+12 | Frev. Dov Ocen Ini. 77500 ot 1.905

TRSs ouprel,

- N
110 123 Feb 163 lAds 122 107
W5 TS Mar 1600 ] 1581 1591
1825 1250 Apr 1545 1575 1554 1545
178 1152 may 1550 ) 1543 1550

740 1680 1240 Jun 3530 ) 1530 1542
+Hio 17.60 1245 Jul 1535 1548 1520 1538
+i.10 1840 1250 Aup 1535 1540 1528 1528
+HM 1543 1248 Sep 1535 1540 1532
+8.10 1535 1275 ocr 1535 1535 1535 15833

520 1240 Doc_ 1515 1538 %16 1535
Esl. Sales Prov. Sales108.035

Prav. Doy Open In1.188.067 off 2,157

2% 1 Stock Indexes

_—“‘“l 10 | SP COMP. INDEX (CME)
) %ﬂm% Mor 2100 26140
r
29055 261B0 Jun 28430 MLX
Est.Sales m0 Pm Safes 35,141
Prav, Doy Open Int.116,459 un2.356
42 | yALee pmncccen
POl al
i‘m 257.50 Mor 4560 24520
+130 25000 570 Jun M7E0 24780
Est, Sales Prev.Sgles 122
+130 | Prev.DovOpenint. 1404 up40
+10 | NySE COMP. INDEX [NYFE)

.

3

20240

450 U5M
4770 24810

nna J

9519 B9-26
50 [ g

2

211 Jun (B4
r ]

g
SER¥EER”
e

. Solgs Prav. Sales
Prev. Doy Open Int. 26477 un 1107

18 YR. TREASURY (CBT)
S100.000 1rin- pis & 320504 )
Mar
Jon
Exl. 5al i Prev.5oles
Frev. Doy Open Int. 715233 mﬂ“_ﬁn
S TREASURY BONDS(
ﬂnﬁmam&i‘&’mx

London Metals

Dee 21
"

B &sk
LML s i
mi |7
o B I Srh00 251000

Foward 242500
COPPER CATHODES (High Grode)
Sterling

24B0,00 2450.00
2410.00 241400

1743.00 !ITMM hl?.m }nm
Farword
E'DPHI:'ER CATHD F‘;(Shlﬂl'd)

eriing per
186000 188000 185000 1870.00
184000 1856.00 162000 1850.00

Siefke Cotis-Last Puty-Lan
Prico Jon Feb Meor Aor Jom Feb Mar
my Th e~ — h W W
W — = — = K h I
W - = — ~— K& W In
u;m—--hl!lm
B im— = = % Im3)
BET - BB
< o, N -

MR A W W T
mom s ™M o— b P
m“mq_ﬂhﬂ—
M oW TH W — WREN -
W W % R = = = =
Calls: lota) vohume 45.257; Iotol open lol. 23807
Pusg: iotol volume £2.27); oicd oot inl, 280579

100 Index:
LG lowMLA  chos 253t —0

soree; COOE,

tpEng

Dec. 21

Discouat

. Bid Offer  Yield
Smonth it a7 aoy B3
§-moatn bill M2 AW B2
L-ysar bilt b7 BB B85
) Bid Ofier  Yisw
Joyr_bond 0173210019732 AW

Sovrce: Saloman Brofhers

US. Treasuries

|5
[]
=

sieEy

Mg 17 LNS Wi 1 +u
May 715 1495 10 +2
Aug NT. NT. 1595 1705 +24
& i
Mar N.T. 1435 1455 15
Esl. vol: 2.240. Prev. acfual sales: 542 Opan
Interest:
€£ocoa
French francs per 100 kg
Dec J. MT. 1250 — 455
Mor N.T. 1150 1180 +22
Aoy J. NI. 114 — +3
Jiv .T. N.T. LIS - +W
Eep NT, NI LMD - .17
Dec NT. NI, 3155 - 20
Mor NT. NT. 1178 — +2
Est. Prev. cctual sales: X0 Opkn tnter-
COFFEE -
Frencn irancs per 10 kg .
N.T. 1255 -
18 125 1.2
1L.280 1245 12BS
N.YT. 1260 1285
N.T. 1268 1200
NT. 128 1280
NT. 1265 -
-8

NewMll Bomeora

§+++++++
Eyrarmy

Net Income ——w
Par 5hare eemeus

United States :
: Commercial Metals
1t Quar. 1989
Revanue J28.10.
Net Income 831 |
Per Share - 072
Dresser ind. '
Afh Ogar, 1988
Reven °73.20
Net ing 4800
Per Shore —awe— 059 ~
Yaor 19248
Reven - 3P40
Net In € e 15680
Shore e 227
Holly Farms
Chuar. ‘_"l?’z
Netl INCOME wmune
Per Shars e——e.— T
st Holf 1989
REVENUS cowmrer—-  783.50
nel Income — ... 5200 ,
Per ShOre e 265
Super Food
18 Guor. 1989
ROVENUE im0

R

Fihn Bep
Hlpnlml? Ine:

ihs

ghigelly ¢

Baitek Corp
Bonkers Trust -
Cenves! inc
Cumbariand Fedl
Foaaral Pober

TCA Coble TV

Chemical Fnct

Independanl ke
Lincain Noh Conv
MocHeol-Schw,
Monulaclulers Hon

ri ch.

Ploneer-Sia Elecir

[ kososhe
Public Service
Russ Toas Inc
Showmul Nail Corp
Signet Bonkina Co

‘ppos Co

wotsco InG el-A
walsco inccl-B

Source: UPL’

i..
£0ss

-
E

3

-l
al
8

lisemenis for

=

—
[T

a0 +130 conts
3 T [ AREYTNE  mor 170 18R 1sass 15748
4S5 410 | 3935 M9AD  Jun 15930 15950 15930 1R25
460 1.0 6510 15300 Sep 12000 18090 MeDO0 16085
Ly 16110 18110 Dec 16245
47650 HX | Eql'soles Prev.Soles 5051
Prev. Day Coen Inf, 5445 Upad
| [ Commodity Indexes
Close Previous
Moody's 1,140.80 £ 1.126.70 F
BE 18 | Reuters 196500 1,941.40
vigs +08 | D-J. Futures 144.32 145,02
L 07 Com. Research N.A 3
i3 +% | moody's : base 100 : Dec 31, 1931
g - preliminary: f - fingl
Reuters : bose 100 : Sep. 18, 1931,
Dow Jones : base 100 : Dec 31, 1974.
] l Maorkel Guide ]
H Chicogo Board of Troda
E&"E: %Imﬂ Merrcumuu Exchonge
1M nilerngtl Mone Market
i Cf Chicogo Mercanllis Exchanpe
15 +2 | NYCSCE: New York Cocod. Sugar, Coffee Exchonge
] +1 | NYCE: Now York Cofton Exchange
BB2% 4+ | COMEX: Commedily Exchange, New York
83-21 1 HE#'_E: New York wuo _Fm
IR New York Fulures E’m
LFL]
Comanodities
Dec. 21
Per Amt Pav Rec Dec 2}
DISTRIAUTION Closa Eravies
@ 2 25 18 o W A High Low
Qary: 214 123 | us Dollors per metric ton
Q 30 193 ‘T3 | Mar 24940 245.50 25500 249.00 25240 254.00
o 131 1200 May 24520 24440 25100 22620 5040 251.00
- o7 1.1 1230 Aw Mmmmmmm
g 3y 2 a1 O %ﬁ%ﬁﬁmmm
2 M 2B mar 300 NI N.T. 2120 B200
Moy 22400 MDD NT. M.T. Z900 700
EXTRA Valyme: 2,027 lals of 50 lens.
- J3 1410 '30 | COCOA
- M 1-13 1231 | Sterting per metric ton
mcauasaD e Wt omom o
S$07v 116 181 Moy usmmmgm
Q&2 125 15| Jui S5 BBy g0 B85 Sa3 B
g.1z1q1r-ascp.mmmm£m
M 21 10 | bec s ws vl o0 BAS
Boncorp 3 % 1-2!; 1-17 el ?“m’l:lsolvs“ nz
ndustries Q@ 7 2 131 ume: & rors.
@ .o w24 110 | cason
UK. dollors per matric fea
REDUCED doa 1480 1407 14075 14450 14675 1700
o = w2 a5 0RI6% he 198 1938 %s
STDCK Abr 13325 13375 13450 13325 131X 13175
May 12900 1. 13100 130,50 127.75 128.50
J0PE 12 14 | Jum 12000 12750 1950 12700 12575 12625
REE 1| mmn e a el
- 56 1501700 W.T, N.T. 13800 1300
USUAL Volume: 5420 lots of 100 fons.
Q@ J8 39 240 | Sowrces: Reuvlersond London Fefroleunt Ex-
- D& 1.20 1230 | change.
s34 113 120
a D i s
- M 125 13
8 2012 14
.M 0 1410 1230
gur 2 Spot
: 2] Commodities
Bonk § 41 1 14
8 "8 13
2 m| 15
R .
g 82 125 13 Dec. 21
g % | g, T
Hpmonw Gkl LM
mYs 24 191 | enromon = 100
A5 2 1-12 | Leod.ib 0395
3 21 113/ Priniciom, vd 5
. J5  1-17 1238 | Sitver. trovoz .10
Q 3¢ 130 1230 | Siwel {pittem), ton 47300
-;g 'l’-g 1??3 -’{%"’..E“"""""‘ 1300
B S| e 2%
T8 237 113 Sowrce: AP.
mm'lnl: m-monthly; q-qwarierly; s-semi-
To Our Readers
Deutsche mark futures option
prices were not available f?r this
erings of securivies, financlal | | €dition because of transmission de-
services or imeresis in real estale published lays.
are pol authorized in
1 wiich the Interna-
Shoding the Uit Suies of Ametics
ng il i - .
do nol constitwe offenngs of sacuritics. IF YOU GET A KICK OUT OF SOCCER,
interests in these jorisdictions. EEAD
The {nemaresl Herald T assumes ROB HUGHES
whaisocver for any adver- WEDNESDAYS [N THE IMT
erings of amy
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TOKYO — Toveta Motor Comp.
expects vehicle exports to fall 2
i percent in 1989, to 1.78 million
units, as the U.S. market contracts,
the uompany's“?residenl. Shoichiro
Toyoda, said Wednesday.

The overall vehicle market in the
U.S. will fall sﬁghh:illy in calendar
1989 from 1938. while the Europe-
an market will be close to the 1958
level, he saxd

Toyota said iul;dDetroil on Tues-
day that it wol b?.n exporting
its Camry and Corolla car models
from the United States 1o Taiwan.
Both models are manufactured in
Japan as well, but Taiwan limits
how many cars can be imported

from Japan. A Toyota spokesman
said the Camry would be *per-
ceived and markeied a5 an Ameri-
can car” in Taiwan.

The exports from the United
States by Toyota and by Honda
Moror Corp, illustrate how the
weak dollar has reduced Japansse
automakers’ U.S, production costs.

Toyota said it would ship 300
Camrys and 100 Corollas 2 month
to its Taiwan distributor, Ho Tai
Motar Co. The Camrvs are to come
from its new plant in Georgetown,
Kentucky. while the Corollas
would be from its joint venture
with General Motors Corp. in Fre-
mont, California.

In his comments in Tokvo, Mr.

Toyota Expects Exports to Slip in 1989

Tovoda said Tovotas domestic
production would be stable a1 3.96
million vehicles in 1989, afier 3.97
million, but overseas auiput would
rise 10 450,000 from 250,000.

Toyoua's domestic sales in 1989
are estimated 10 be 2.1§ million
vehicles. up 2 percent from a year
earlier, be said. That forevast does
not take into accouni expected
sales growth due to a drop in the
tax on vehicles in Japan.

Japans overall vehicle demand
was estimated at 6.52 million units
in 1989, up 2 percent from a year
earlier, Mr. Toyoda said.

_ Tatsuro Toyoda, the company's
vice president, said the company
was undecided abou! making cars
in Europe. {Rewters, NYT)

(Continued from page 1)

purchaser borrows against the val-
ue of the takeover arget — makes
them appear unduly chancy o the
risk-averse bureaucrats of the Fi-
nance Ministry.

There have been persistent ru-
mors that Mr. Kravis will also seek
to sell parts of Nabisco's food busi-
ness to Japapese firms, Most fre-
quently mentioned as a buyer is
Kikkoman, the soy savce brewer,
which is diversifying into bever-
ages, seasoninps other foods.

Ministry officials have not actu-

a hoge debt load created as the

ally prohibited Japanese bapks or
other instinnions from participat-
ing in the RJR Nabisco deal, and
most experts expect several billion
dollars in fipancing to come from
Japan. But in a number of forums
this week, officials have expressed
concern in words that no Japanese
bank could ignore.

“If you are asking the Ministry
of Finance position, we are nen-
tral,” a senior official of the bank
said Monday. “We do not want to
interfere.”

“Of course,” he added, “we do
strongly wish that Japanese finan~

BONDS: Japanese Officials Nervous About Nabisco

cial instimtions maintain their
businesses so thac they remain as
strong, as possible. Qur strong wish
and reguest is that they remain lig-
uid. and we will carefully warch
what they are doing.”

The ministry's chief worry ap-
pears to center on small, regional
banks outside of Tokyo. which also
seem intrigued by the deal. The
regional banks have far smaller as-
sets than Japan‘s large “‘city
banks,” and both the Finance Min-
istry and the central Bank of Japan
are concernad that they could not
absorb major loan losses.

U.S. Probing
Sale of Unit

By Monsanto
New York Times Senwe

WASHINGTON — The
LiS. Treasury is investizating
the nacional security implica-
tions of Monsanie Corp.’s
planned sale of its electronics
division o a West German
company.

The investigation is the firsi
under a pew Jaw that empow-
ers the president 1o block for-
eign acquisitions of American
companies if the deals jeopar-
dize national security. .

‘The siatute was approved in
August as part of the new U.S.
trade bill.

In November. Monsanto
said it was selling its Mon-
santo Electrenics Materials
Co., based in Palo Alio, Cali-
fornia, 1o Hewls AG, a subsid-
iary of Veba AG, the large
West German chemical con-

The Mensanto unil is
thought to be the sole U.S.
producer of 8-inch silicon wa-
fers. which are vital to produc-
tion of advanced computer
chips. 1t said government offi-
ctals feared the Uniied States
could lose access to wafers
necessary to produce large-
memory semiconductors.

{Continued from first finance page)

: issued in 1984. Currently, the mar-
ket is estimated 1o be m the $20
billion-10-$25 billion range. Shear-
son holds an estimated 30 percent
of the sector, which ranslates into
qh.gdﬂwﬁﬁng fees of about 51.1 bil-

Il.

Money marke: preferred, howev-
er, has not been 2 total suecess. For
instance, when stock issued by
MCorp, the troubled Texas bank,
began 10 have eager sellers and no
buyers, Shearson, which had un-
derwritten the securities. s in
to purchage MCorp shares. Today,
Shearson owns about $117 million
of MCorp preferred of dubious val-
ue.
Mr. Gallatin and M. Jones be-
gan lo work in earnest on the un-
bundled stock omit project in Janu-
ary, when Mr. Jones returned to
Shearson after working on the Bra-
dy Commission inquiry into the
1987 stock market collapse. The
team leading the project also in-
cluded of Richard P. Roelofs and
Anthony T. Garcia — both Shear-
$00 $eni0r vice presidents.

The effort soon expanded. The
team had to iron ool permutations
and complexities to create secur-
ties that would sell. And it had 10

do so in secret, lest a rival beal it at

I\Eain:aining silence was not
casy. By the tme the deal was an-
nounced, {ive accounting firms, six
law firms, five corporate legal de-
partments, Iwo prin a-
nies, the New \eork tock Ex—
change, the Securities and
Exchange hi m:i It.]l;e securi-
ties rating agencies, and the Depos-
itory Trust Co. had directly been
involved in the deal s

“The amount of eyes that passed
on this thing before it was filed is
staggering,” said Mr. Gallatin.

The new instrument was presenl-
ed to 40 big corporations. Three
said no cutright. The rest expressed
some interest

Secrecy was largely maintsined,
Mr. Gallatin said, because Shear-
son began by calling on corpora-
tions at the highest level — often
with the chief executive, who or-
dered silence down the ranks.

“We stressed thar a 20 percent
stock buyback by a major corpora-
tion is a material te event

- and that if they talked about it they

would be passing on information,”
said Mr. Gallatin, alluding to pen-
alties for insider trading. *It was a
big enough event for them to real-

|
BUNDLES: Shearson Project Rips Stocks Into Pieces|

izhe they bad 1o keep their mouths
shut.” :
Mr. Gallatin wanted to get the |

deal moving with a bang. and he,J ¢

reasoned that having a number of 1
major cofporations anoounce un- |
bundled stock unit deals simu]m-\
neously would foree instimlinnali
investors 10 pay atiention. But ger-
ting four big companies to stick |
their necks out on a new financing |

scheme, and on the same day. wok ! |

a lot of convincing. Each compeny
had its own wrinkles that it wanted
in the deal, and this meant some
heated negotiations.

“It was a very creative product,
but it wasn't perfect in our view
when it was {irsi presented 10 us,”
said Enrique C. Falla, treasurer of
Dow Chemical. “It evolved. and
Ron was an importanl element in
the success of this praduct.”

Now the hard work begins —
selling the deal to a Wall Street that
is often resistzat (0 new idess.
There is nothing that Shearson’s
rivals would like more than to see
the product flop. At the same ime,
institutional investors may not
want to be stuck with new securi-
ties that do not sell. More thap
$100 million in fees for Shearson is
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